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AJIYMHWJ BBJTAPHUA OO0
TTpunoKeHHS KbM (JMHAHCOBHSA OTUET
34 roaMHara npukniousaia Ha 31 nexemspu 2017 r.

EJUWHEH OTYET 3A BCEOBXBATHHA JOXO0/J HA AIYMWJ BBJATCAPHA 00/1

3a roaMHaTa, npuKkaousaua Ha 31 gexemspu 2017

Haumenosanue b 2017 2016
BGN’000 BGN’000
[Tpuxoau ot nponaxdn 3 8130 7604
CebecToiiHocT Ha npoaaxduTe -6239 -5960_
ria newanda - . ey L i
Jpyru 1oxoan 5 300 381
Pasxoau no npojpaxoure 6 -1571 -1700
AIMHUHHCTPATHBHN Pa3Xx0/H 7 -475 -481
Hpyru pasxonu
DUHAHCOBH NPHXOAK/PA3XOIH, HETO 8 -106 -115
Ileyan6a/3ary6a npean naHb4YHO 0DJaaraHe 39 =271
Pa3xonm 3a KOpNopaTHBEH AaHbK B T.Y.
BpemeHHH aaHbuHu pazavku(lIpuxoan oT 1aHblK) -10 -12

Herna nevan6a 3a roqunaTa

061110 Beeo6XBATEH J0XOT

OTueTa 3a BceoOXBATHUA JOX0 cg/Ba A3 Ce pasriiek/ia 3aeHo ¢ MOACHUTENHITe GeMlekH, NPeICTARNABALIH HEePA3AETHA HACT OT (PHHAHCOBHTE
OTHETH, NOCOHEHN HA CTPanHLa oT 7 1o 36
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AJIYMWI BBJTAPHSI 00X
[punoxeHHa KbM (PHHAHCOBHA OTHET
3a roaMHata npukmousaiia Ha 31 nexemspu 2017 1.

BAJIAHC 3a rogunaTta, npukaousaua Ha 31 gexemspu 2017

benewxa 3l.nex 3l.nex
2007 2016
BGN'000 BGN'000

AKTHUBH

HeTexkywn aKTHBH

HeTekylu MaTepHanHu akTHBH 10 4231 4452
HeTekyiu HEMATEPHATHH aKTHBH 11 ] 0
OTepoUeH JaHbucH akTHR 56 _ 0
_O6uio Hevexymm axrisn . . by . 4452
Texyuin aKTHBH

Marepuanuu 3anaci 13 3181 3344
TBProBCKH M APYTH B3EMaHHA 14 1490 1685
[MapuuHi cpencTaa W NapHUHH EKBHBANECHTH 15 982 712
[lpeannaredu pasxoau 16 71 80
Obmo Tekylus akTHBH 5724 5821
001110 AKTHBH : 10011 10273
COBCTBEH KATIHTAJT H MACHBH

CoficTBell KANHTAI

Perucrpupan kanutan 17 9708 9708
Texyia 3aryba 39 =271
OTCpoueH NaHbYeH aKTHB 12 -10 -12
Henokpura 3aryba -7221 -6938
06'[ﬁ0:.1:.é6.;:r3en :can.m.‘sn . . 2487
MACHBH

HeTexyln nacuBu

JanwbaceHns KbM nepconana npH

NEeHCHOHUpaHe 19 106 88
Q06110 HETERY M AKTHBH . 106 88
Texymn nacusn

TekyuH ThproBekH 1 APYTH 3a0bIAKEHHA 20.1 4865 5224
Kparkocpounn 3aemu 20.2 2381 2360
TeKyIH AaHbUHN 3aTbIIKCHHA 20.3 126 99
3anbKeHHs KbM TIEPCOHANA M COUMANHO

OCHIYpABAHE 15
Q L0 TERYIIH HACHBH 769#.

BILO IACHBH 7786

Oﬁuwlqanu'ra.rm nacHBK 10273

CueTOROAHHAT GANAHE CNENBA 1A C& PAIFIENIA JACAHO ¢ MOACHHUTENHITE DElleKKN, MPEACTARIABALIN HEPAIIENHA HACT OT (PHHAHCOBHTE
OTHETH, NOCOUEHH Ha cTpaniua ot 7 go 36

A /
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Ynpasuten 4 ! I‘ CreTapuren e o
4 et 7 :

Jara: 28.03.2018T. BN !

[ = 4 /

3 = R = e I
3cl|!ep‘lﬂ_./..-- _ [ 1:__\\ Jannen Ueanos —— —
: d_.__________.__-——-—“_ "

OJ1 Wendaors Omrr 2004 OO JIEC u PO~ =

Janwuen Ueanos

Ynpasuten
Hara: 04.06.2017 r.



ANYMWI BBJTAPHUA 00
[punosenns KuM GUHAHCOBUSA OTHET
3a roAWHaTa npukmoyBaila Ha 31 snexemnpu 2017 r.

OTYET 3A MAPHYHHUTE ITOTOILHU

38 roAHHATA, NpuKAO4YBaa Ha 31 nexkemspu 2017

Benexka 2017 2016
BGN'000 BGN’000

[lapuuen noTok oT onNepaTHBHA AeiiHoCT
[locThNCHUS OT KIMEHTH 14319 9338
[Inamanus KbM J10CTaBYHLMA -12 989 -8 906
[Tnananns Ha nepcoHana W 33 COUMATHO
OCHTypsIBAHE -897 -795
Heren napuuen notok HBHATA
neiitHoer 433 -363
[MapuuHu  notoud OT HHBECTHUHOHHA
AeHHoCT
‘Heten napuven notoK oT HHBECTHUHOHHA
JeHHoCT 0 0
IThaiade  Ha  3a4LKEHWS 110 JIM3HHTOBH
JIOFOBOPH -58 -38
JIuXBH, KOMUCHONHK, IMBHICHTH - NNALLAHMS -85 -97
Heren pasMep Ha Apyry pHHAHCOBH MallaHHs
U MOCTHILICHMS -20
Heren MapuYeH MOTOK OT r]m aHCOBATA
peiimocr - -163
HeTno navanenne (yBequuense) Ha napuunuTe :
CPEACTBA H HAPHYHHTE CKBHBAICHTH 270 -539
[TapHunn cpelcTBA W NAPHYHH EKBHBATEHTH HA
1 suyapu 712 1251
Tlapuunu cpecTBa H NAPHYHK EKBHBAICHTH HA
31 nexemspn 15 982 712

Oryera 3a napHuHKHTE NOTOLM CHeaBa 1a ce Pasrfesia 3AeH0 ¢ NOACHHTEHUTE GeNekin, NPeaCTaRNABAILY HEPA3AEHA YACT OT

(hHHAHCOBMTE OTUETH, NOCOUCHH HA CTPaHMua oT 7 ao 36
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AJTYMWJ BBJITAPHUA O0/L
ITpunosenus Kbm PHUHAHCOBUA OTUET

3a roiMHaTa npukinousaiia Ha 31 aexkemspu 2017 .

OTYET 3A NMPOMEHUTE B COBCTBEHUS KAITUTAJL

3a roguHaTa, npukiousawa ua 31 aexkemspu 2017

3anucan Henoxpura Texyma Otmo
KAnUTan 3aryla neuanba cobcTBen
benexka KANUTAT
2017
BGN'000 BGN'(000 BGN'000 BGN'000
Ca.rl,uo_;na:_I'_é'ii'Hyﬂpu.fZOﬁ"_r. 9708 6938 988 2487
Jpyru 3aryou
MUHAHCOB Pe3yJTAT 32 FOJHHATA 29 29
Jpyrn usmenenusi B cobeTBeHHS
KANUTAJ 0T npuaoduBaHe -283 283 0
Canno Ha 31 gexemspu 2017. 1. 17 9708 -7221 29 2516
Janucan Henoxpura Texyma Ofmo
Kanuran 3aryda neuanda cobersen
Benexka KAIMHUTAN
2016
BGN'000 BGN'000 BGN'000 BGN'000
Canno na 1 snyapu 20161, 9708 6408 S0 0z
DuHaHCOB Pe3y/TaT 3a roaHHATA -283 -283
Jpyru uamenenus B cobersenus
KanuTan -530 530
Canno Ha 31 pekemspu 2016 1. 17 9708 -6938 -283 2487

Oryera 3a COOCTBEHHA KANHTAN ciensa fia Ce PAsrienia 3aeH0 ¢ NOACHHTENNHTE DenekKn, NPEACTARNABALLN HEPAIEINA HACT OT (PMHAHCOBHTE OTHETH,

NocoYenH Ha cTpaniua ot 7 ao 36
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AJIYMWJ BBJIFAPUS 00
[punoxkeHus KbM QUHAHCOBHSH OTHET
3a rojunara npukmoysaia va 31 nexemspn 2017 .

AJYMWJI BBJIT APUSA OO

BEJEXKH KbM ®UHAHCOBHSA OTUET
3a roaunaTa, 3apbpmeama na 31 aexemspn 2017

1. UHOOPMAIIUS 3A JPYKECTBOTO

Anymun Bearapus OOJI e npysxectBo, peructpupano B Coduiicku rpajgckd b Moa GUpMEHO JIeI0
5738/1998r. Cenanuiiero Ha ynpasjieHue Ha apyxectBoto e rp. Codus, xkk. . Jpyx6a 17 yu. ,Mnus
bemkos™ 5, Peny6nuka bbarapus.

1.1. CobcrBeHocT H ynpaBJienHe

Cobcmeenocm

Anymun benrapus OOJ] e npyxecTBO ¢ orpaHH4eHa OTTOBOPHOCT C OCHOBEH PErHCTPUpAH KaruTal
B pasmep Ha 9 707 986 nB. CobGctBenim Ha apyxectBoro ca Alumil S.A cse 99,9794 % , I'eopruoc
Munonac ¢ 0,01442% u Epanrenus Mumnona ¢ 0,00618 % oT 0CHOBHHS KallMuTall Ha JPYKECTBOTO.

Alumil S.A e Hali-rOJSIMOTO YaCTHO NPOM3BOJACTBO B IOrOM3TOYHA EBpoma, KoeTo mpeasara
ATyMHHHEBH NMPO(UIHE CHCTEMH, U € CpeJl aKpeMTHPaHUTE HOCTABYUIM HA AIIyMHUHHEBH CHCTEMH 3a
apXuTeKTypHO npuiioxkenue B Eppona. [Ipoextupanu, paspaborenu U TeCTBaHU B pa3BOWHUS OT/Ie]1 HA
rpynara, apXuTEeKTYPHHUTE CHCTEMH Ca M3MUTAHU U CEPTUGUIMpPAHH OT MEXK/TYHAPOIHO aKpeUTHPaHN
MHCTUTYTH 3a cepTudukauus kato [FT ROSENHEIM T'epmanus, A.AM.A. CAIIl, INSTITUTO
JORDANO Hramus, EKANAL /I'pblKH HEHTHP 3a Pa3BUTHE HAa allyMUHHUS/.

Alumil S.A. e usrpanuna MexIyHapoaHa Mpeka 3a mpojaxOu B 45 CTpaHu 1o uenus cBat ¢ 25
ObuiepHu komnanuu B Espona, Adpuka, Cpeanust Usrox, Pycust u CAILLL

Ynpasnernue
JlpyKecTBOTO Ce ympaBisiBa M IIpe/ICTABIsABA OT ynpasuTenute Musonac I'eopruoc Anekcanipoc u
["'eopru Koncrantunos Kiopunes 3aeino u nootienyo.

1.2. Ilpeamer na geiinoct

Hetinoctra na ,Anymun bBearapus” OOJ] BKIIOUBA THProBHS Ha ApPXMUTEKTYPHH peLICHHS,
aTyMHHHUEBU TIPOQUIIH M aKcecoapu, aAlyMUHHEBH CHCTEMH, B TOBA YHCJIO MPHJIOKEHHS 3a OKAYCHH
(hacayu, nposopuu, BpaTH, maparneTd, TOKPHBHA MPO3OPIM, POJETHH IOPH U MHOTO jpyrH, J-BOND-
aJlyMMHHMEB KOMIIO3UTEH MaHell ¢ alyMHHHUEBA CHCTEMA 3a MPUIIOKEHHE 32 €KCTEPHOPHH 00IMIIOBKH H
MUHTEPUOPHHU PEUICHMS, MOJIMKapOOHATHH TJIOCKOCTH, HHTEPHOPHHU Bpatu. Jlpy’kecTBOTO pasnosara
ChC CKiIanoBa Oasza u aamuuucTpatHBeH oduc B Codus u m3rpajeHa mpexa B rpajgosere Bennko
Tsprogo, Crapa 3aropa u Bapha.

- Cpeanocnucbuen nepconan 30 yopexa.

1.3. OcHOBHH MOKA3aTe/IH HA CTOMAHCKATA Cpeaa

OCHOBHM MoOKa3aTenu Ha CTONAHCKATA Cpeld, KOMTO OKA3BaT BIHMSHME BLPXY JCHHOCTTAa Ha
ApYXKecTBOTO, 3a nepuona 2013 — 2017 ronuna ca npejcTaBeny B Tabaunara mo —ony:
7



AJYMWI BBJTAPHA O0/1

[Mpunoskenuns KbM (JHHAHCOBUA OTHET
3a roAMHaTa npukmovsauta Ha 31 nexemspu 2017 .

 Towasatenm | 2013 | 2014 | 2015 | 2016 | 2017
BBII B MutH.JIB. 78.1150 | 81.5000 | 86.3000| 88.5710| 94.1300
Wudpnanus B xpas Ha
rojauHara 0.0090 | 0.0140 | -0.9000 0.0210
Cpenen BanyreH Kypc Ha
IATCKUs aos1ap 3a
roINHaTa 1.4278 | 1.4742 1.7640| 1.8554| 1.7355
Banyrten Kypc Ha
LHIATCKHUS ﬂonap B Kpas Ha
rojauHaTa 1.4190 | 1.5835 1.7901| 1.8555| 1.6529
OcHOBEH JTMXBEH MPOLIEHT
B Kpas Ha rojIiHaTa 0.0002 | 0.0002 | 0.0100 0.00 0.00
bespabotuna 0.1310 | 0.1080 | 7.9000| 7.1000| 0.0580

U3tounuk : HCU u BHbB

2. OCHOBHH IMOJIOXKEHUS OT CYETOBOJAHATA IMMOJUTHKA HA APYKECTBOTO
2.1. ba3za 3a u3rorBsine Ha (PUHAHCOBHSA OTYET
DunancoBusT otder Ha Anymun bearapus OOJ] e U3roTBEH B ChOTBETCTBHE C M3MCKBAaHMATA Ha
BCUYKH MeX/yHapoAHH CYCTOBOJIHHM CTaHapTu
CUETOBOJIHM CTAH/IAPTH M MPUETH 3a npuioxkenue or Esponeiickus cbioz (MCC). Kem 31.12.2016 .
MCC BxmouBar MeXIyHapoJHHTE CYETOBOAHM CTaHaapTH, MeKJIyHapoaHuTe CTaHJapTH 3a
t¢unancoBu oryetn (MCPO), TrwaxoBanusaTa Ha [locTosgHHHA
TeaxoBanusaTa Ha Komurera 3a passcaenuss Ha MC®OO. Komurerst 3a MCC npeusiaBa exerojiHo

CTAHJIAPTHUTE U Pa3sACHCHHATA KbM TAX, KOHUTO CJIE]] OHOGpHBaHC oT EBpO]’Ee}‘:ICKHﬁ ChIO3 Ca BaJIMJIHH 34
rojuHara, 3a KOsaTO ca H3JalACHH. lonsma yact ot Tax obaue He ca IPHIOKHUMH 34 JeHHOCTTa Ha

w3naacuu ot Komurera 3a Mexaynapoanu

KOMHUTET 3a pa3siCHEHHA H

JPYKECTBOTO MOPaay Creu(GUIHHTE BBIIPOCH, KOUTO T€ TPETUPAT.

PbKOBOACTBOTO Ha APYKECTBOTO CE € C'bOﬁpa?.HJ'[O C
pa3siCHEHHA KBM TAX, KOUTO ca IMPHIOKHMH KBbM HEroBarta JIeHHOCT H ca IIPHUETH O(bHHH&HHO 3a
[IPHIIOKEHHUE OT EBpOHEﬁCKI/IH ChbHO3 KBM JaTtata Hd H3IOoTBAHC Ha HACTOMAIIMA q’.)I/IHaHCOB otuet., OT

BCHYKHM Te€3H CUCTOBOJHH CTaHAapTH H

BB3MPHEMAHETO Ha TE3M CTAHAAPTH M/MJIM ThJKYBaHHS, B CHJIA 3a FOJMIIHUS TEPHOJ 3amoysall Ha |
anyapu 2017 r., He ce Hallarat 3Ha4YMMH NPOMEHHU B CUETOBO/IHATA MOJUTHKA Ha JIPYIKECTBOTO.

OcseH TOoBa PBKOBOJACTBOTO HA APYKCCTBOTO HE CHHTA, 4E € H@OGXO}IHMO Ja OInoBECTsBA B rOJAHLIHHA
(le'laHCOB OTYET HAHMMEHOBAHHETO Ha TE3H Me}Kﬂ)('HapOﬂ}lH CUETOBOIHH CTaHIAPTH KW pPa3siCHCHHA
KBM THX, B

KOHTO Ca HampaBEeHHW MPOMEHH, OTHACSIIM ce J10 npuiaradeto UM npe3 2017 r. u B Obaeme, 6e3 Te na
ce OTHacAT jo Herosara Jeinoct. IloapoGHOTO LUTHpaHE HA HAWMEHOBAHHATA HA CTAHJAPTHTC W
pa3’siCHEHHATA KbM TIX, KOUTO HE Ce IMpUarar B JIEHHOCTTA Ha JIPYKECTBOTO, OM MOIJIO Ja 10Be/Ie 110
HepasOupaHe U 10 NO/IBe}1aHe Ha OTpeOHTeTHTe Ha HH(OpMaIst OT HACTOANIMS (PUMHAHCOB OTYET.

JIpy’KecTBOTO BOJIM CBOMTE CUCTOBOJAHH peructpu B Obirapcku jesa (BGN).
JlanauTe BHB pUHAHCOBUS OTUET ca npeacrtasenu B Xxunsau aesa (*000 as.).
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AJYMUJI BBJITAPHA OO0
[MpuioskeHus KbM (PMHAHCOBHS OTHET
33 roguHata npuimoysaia Ha 31 nekemspu 2017 1,

[Ipp wm3roTBaHe Ha roauiuHus ¢uHaHcoB ortuyeT 3a 2017 r ca cnaseHd OCHOBHHUTE CYCTOBOIHH
NPHHIHIIK, 4 HMCHHO!

e Tekyuio HauuC/IsIBaHE

e JleiicTBamio npeanpHusTue

o [IpeanaznuBoct

e  (CBIOCTaBUMOCT MEXKIY IIPHXOH H Pa3XoaH

e [IpeauMCTBO Ha CBHIBPXKAHHETO Npej popmara

Haii-3HaunMuTe CUETOBOIHH HNOMUTHKH, NpHIaradd 1npu H3roTBAHETO Ha TO3H EbHHaHCOB oT4EeT, Cca
NpCaACTaBEHH MMO-T0JI1Y.

DOUHAHCOBHAT OTYET € H3rOTBEH IpH Cloa3BaHe Ha IMPUHIUIIMTE 3a OLCHABAHEC Ha BCHYKH BH/IOBC
dKTHBH, ITaCUBH. NMPHXOJH H pasXo/d, CbIVIACHO MC®O. basute 3a o1eHKA ca OIIOBECTEHH HOJIpOﬁHO
TMO-HATaThK B CHCTOBO/IHATA MOJITUTHKA KbM CI)HH&HCOBHH OTHET.

Cnensa na ce orlenexu, ue NpH M3TOTBSIHETO Ha MpejcTaBeHUs (HMHAHCOB OTYET Ca W3IOJ3BAHH
CHETOBOJIHM OLIEHKH M JomycKaHus. Bernpexku ue Te ca 6asupanu Ha MHboOpMmalus, NPEeI0CTaBEHa HA
PBKOBOJICTBOTO KBbM JlaTaTa Ha M3TOTBSHE HA (PMHAHCOBHA OTUET, PEAIHUTE PE3yJITaTH MOrar Ja ce
pasznuyaBaT OT HAPABEHUTE OLEHKH U OMYCKaHuUs.

[oaMIIHUA OTYET Ha APYKECTBOTO MOJUICIKH Ha He3aBUCHM (HHAHCOB OJHUT chlacHo u1.38 oT 3akoHa
3a CUYETOBOICTBO.

[Ipez 2016 r ca Ha4yuCIACHH CYMH 3a YCIYIHTE, NMPEJOCTABSIHM OT PErHCTPUpPAHUSA OJUTOP Ha
npeanpusatuero OJ] ,KensskoB oaur 2004 OOJ] 3a HezaBUCHM (PUHAHCOB OJUT B pasMep Ha
6 600,00 nB ¢ Bxmroueno JIJIC.

2.2. llpeacraBsine Ha (PUHAHCOBHA OTYET

DOuHAHCOBUAT OTUYET ¢ npejacTaBeH B ceoTBercTBHE ¢ MCC 1 Ilpencraane na GUHAHCOBH OTHYETH
JpyKecTBOTO npHe J1a NPeJICTaBs 0TYeTa 3a BCeoOXBATHUA JI0XO/1 B €IMHEH OTYET.

ﬂpy}KGCTBOTO npeacraps CpaBHHUTCITHA HH(bOpMaHHﬂ B TO3H (IJHH&HCOB OTHET 3a C€/IHa I[peAxXodHa
roguna.Korato e I-ICOGXO,I{HMO, CPaABHUTCIIHHUTE HaHHH CE pexnacm}munpm, 3a Jga c€ IOCTHI'HE
CbIIOCTABUMOCT CIIPAMO MPOMCHH B IIPEACTABAHETO B TEKYIIATA rOJIHHA.

B oryera 3a (IJHHBIICOBDTD ChCTOAHHUC CC MNpCIACTaBAT JBa CpPaBHHUTEIHH MEPHO/A, Korato
HpyxecrBoTo:

a) npujara C4eTOBO/IHA ITOJIMTHKA PETPOCIEKTHBHO;
0) npen3umcIsBa peTPOCIIEKTUBHO MO3UIMKA BB (PHHAHCOBUS OTUET; WU

B) NpeKjiacu(Gpuunpa mo3uIK BbB PHUHAHCOBHS OTYET.



AJYMWJ BBJIFAPHUA 001
[puaoxenns kbM (UHAHCOBHA OTUET
3a roauHaTa npukmousama Ha 31 nexemepu 2017 .

2.3. OyHKIHOHAJIHA BAJYTA IPH3HABAHE HA KYPCOBH Pa3JIHKH

QyHKIMOHAIHA M OTYETHAa BallyTa Ha TNpeICTaBIHC HAa (PUHAHCOBHS OTYET Ha IPYKECTBOTO €
OwarapekusT neB. C BbBEKIAHETO HA €BPOTO KaTo o(HIMAIHA BalyTa Ha EBpONEHCKHs ChIO3 JIEBBT €
¢ukcupa B choTBeTCTBHE Che 3akoHa 3a BHB kM eBpoto B chotHOmeHne BGN 1,95583 : EUR 1.

[Ipu nepBOHavYaIHO MpH3HABaHE, CACIKAa B YYKIECTPAHHA BajlyTa Ce 3anMcBa BbB (YHKIMOHAJIHATA
BaJyTa, KATO KbM CyMaTa B UyKJAeCTpaHHa BajlyTa ce Inpuiara OOMEHHHAT KypC KbM MOMEHTa Ha
caenkara wiM onepauusra. [lapuynurte cpeacrtsBa, B3eMaHUATa W 3aJb/DKCHUATA, JIEHOMUHHPAHU B
4y kKAeCTpaHHA BajlyTa C€ OTHYMTAT BbB (YHKIIMOHAIHATA BajlyTa KaTo ce npuiara oOMeHHHs Kypc,
nyonukysad ot bHb 3a nocnennusi paGoren nmen Ha cwrorBeTHHs Mecell. KbMm 31 jgexkemBpu Te ce
OLIeHsBAT B OBATAPCKU JIEBa, KATO C€ U3IM0JI3Ba 3aKIIOUNTENHUs oOMeHeH Kype Ha bHb.

Edekture o KypcoBHTe pasiuKH, CBbP3aHU C YPEHKIAHETO HA CACIKU B Yy)KACCTpaHHA BajlyTa, HJIH
OTYHTAHETO HA CHEJIKH B Yy)KJIECTpaHHA BalyTa [0 KypcoBe, KOUTO €a Pa3jMyHHU, OT TE€3H, 110 KOHTO
TbPBOHAYAIHO ca OMIIM MPHU3HATH, C€ BKIIOUBAT B OTHETA 3a JOXOAMTE B MOMEHTA HA BB3HHKBAHETO
UM, KaTo Ce TPeTHpaT KaTo “Jpyru 1oxoau/ 3arydu ot aeifHocTTa™” U ce IIPEJICTaBAT HETHO.

2.4. Ynpasiaenne Ha pUHAHCOBHS PHCK

Daxmopu na HuHancosus puck

LSAnymun bearapus” OO/ uma ymepeHa eKCro3HIus KbM CAeHUTE (UHAHCOBH PHCKOBE:
e KpenuteH puck
e JlukBuien puck
e [lazapen puck

PbKOBO/ICTBOTO Ha JIPY’KECTBOTO HOCH OTFOBOPHOCTTA 3a YCTAHOBSIBAHE M YNpaBJICHHE HA PUCKOBETE,
C KOHTO JpYXKECTBOTO c€ CONBCKBA, M TpWiara IocieloBaTeNIHa NOJWTHKA 3a YIMpaBlICHHE HA
¢unancosute prckoBe. Ta3u NMOMUTHKA yCTAaHOBSIBA JTHMHTH 32 MOE€MaHe HAa PHUCKOBE 110 OT/ENTHH
BHJIOBE, 1e(MHHMPA NPABUIIA 3a KOHTPOJ BHPXY PHCKOBETE U B CHOTBETCTBHE C YCTAHOBEHHUTE THMHTH.
[TomuTukara Ha ApYXKECTBOTO 3a ylpaBieHHe Ha (MHAHCOBHTE PHCKOBE IOJICKM HA peryisipHa
MPOBEPKA C L]l YCTAHOBSIBAHE HAa HACTBITHIN H3MEHEHHS B PUCKA 3a IPYIKECTBOTO.

e  Kpeoumen puck

KpeauTHuAT puck 3a Ipy»KeCTBOTO Ce ChCTOM OCHOBHO OT PUCK OT (PMHAHCOBHM 3arybu, B ciyuaii ye
KJIIMCHT WJIM CTPaHa N0 (PMHAHCOB HHCTPYMEHT HE yCIee Jia U3IIbJHW CBOUTE JIOTOBOPHH 3a1b/IKEHHS.
KpenuTaus puck mpou3THy4a IPeJUMHO OT B3eMaHHs OT KJIHEHTH, KOMTO NpPEJICTABISBAT ChIECTBEHA
4acT OT CKCIO3UIHUATA HA JIPYIKECTBOTO KbM KPEJUTEH PHCK, Hai-Beye nmopajiv oOHvaiHaTa npakTHka
B OpanIiua Jia ce mpejularaT 3Ha4YUTENIHH OTJIOKEHH IIJIAIaHus, BUCOKATA CTEMEH Ha KOHICHTpAIHs
(MarpK Opoil rosleMu MrpadM Ha Iasapa), mpeobajaBailo HUCKATA JTMKBHIHOCT M BUCOKHS PUCK OT
3a0aBsHe Ha IUIALIAHUs WK Heruiamade. [lopaay Tasu NpuYMHa, JAPYKECTBOTO € MPHENIO M NPOBekIa
CTPHKTHA KPEJIUTHA MOJUTHKA, KOATO € HACOYeHa KBbM OCBIIECTBABAHE HA NPoAakOM Ha KIMEHTH C
NOAXOsIa KPeJIMTHA pPelyTalus, KaTo 3a rojsMara 4acT OT KJIHWCHTHTE Ce TNpHJIarat yCJIOBHS Ha
npoaxda cve 100% npeannamane Ha crokute. IlogMTHKaTa CBLIO Taka NpPEiBMIKAA 1a Ce HpaBH
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OLIEHKA HA KPEeAUTOCMOCOOHOCTTA Ha BCEKH HOB KJIMEHT IPE/H Ja My OBJAT IPEVIOKEHH yCIoBHA Ha
OTIIOKeHO miamane. OUeHKaTa BKIIFOUBA HAJIMYHE HA KPEJWTHH JOK/IanM H PEUTHHIH OT arcHIlHWu 3a
OLIeHKA Ha KPEIUTHHUS PUCK M APYTH. 32 BCEKH KIMEHT Ha OTJIOKEHO MITAINaHe JPYKECTBOTO ONPEIEIA
KpEIHTEH JIAMHT, KOHTO MPE/ICTABIIABA MAaKCUMAIHO BB3MOXKHATA CyMa HA 33/(BIDKCHUETO 3a NMOKYTIKA
HA CTOKM, KOATO JIPY’KCTBOTO MOXE J1a I[PUEME U MAaKCHMAaJTHO Bh3MOKEH CPOK Ha TIallaHe.
KJIHeHTHTe, KOUTO HE MOTraT Ja ce€ BMECTST B YCTAHOBEHUTE KPEJIMTHU JIMMHUTH, MOTaT Ja U3BLPIIBAT
nokynky cpemty 100% npeamiamane.

JIpy»€eCcTBOTO HE TPaBH HHBECTUIMH B JIBATOBH M KOPIOPATHBHU LIEHHH KHUIKA. JpyxecTBOTO
npejlocTaBs OAaHKOBU TAPAHIINK U IaPHYHHU raHAIMOHHM JICTIO3UTH CaMO B CJTy4auTe, KOraTo Taknsa ca
H3UCKYEMH 110 3aKOH MJIX J0T0BOP.

KpeIMTHUST PUCK HA MApUYHHUTE CPejCTBA MO OAHKOBH CMETKH € MHHUMAJICH. JlpyxecTBOTO
pabotu ¢ 6anka [Iupeoc danx AJl.

e Jluxeuoen puck

JIUKBHHUST PHCK 3a JPYKECTBOTO CE ChCTOM BB BB3MOKHOCTTA TO Ja HE € B ChCTOSHUE /14 [10TACH
CBOMTE 3aJbDKEHHS, KOTaTro Te CTaHaT M3uMcKyeMH. J[py:KecTBOTO INpujara MOJXOJ, KOHTO Ja
o0e3neun HEOOXOUMMUS

JMKBHIEH PECYpC, 3a Ja Morar jga ObJiaT MopcelHaTH HaCThIBALIMTE 3ab/KCHNA KbM JIOCTAaBIHLIHTE
u Gro/pkeTa KaKkTo NMPH HOPMANIHHM, Taka M npu HeoOwuaitHu ycriosus, 0e3 na Obaar peanusupanu
W3ITMIITHYE WK HETIPUEMJIMBH 3aryou.

JpyKecTBOTO npaBu (HHAHCOBO MIAHMPAHE, C KOETO Jia MOCPELIHE Pa3sXOAUTE U TEKYIIUTE CH
3aTBIKEHHs 3a nepuoa oT 60 [HH, BKIIOYUTETHO 00CIYKBAHETO HA (PUHAHCOBUTE CH 3aIbIIKCHHS.
OcBeH TOBa, JPYKECTBOTO MMa CKitoueH jgorosop ¢ IMupeoc bank AJ[ 3a MHOronenesa KpeauTHa
JIMHHES, KOATO MOYKe j1a ObJIe YCBOSIBaHA 01 (hopMaTa Ha KpaTKOCPOUeH 3aeM MM OBBPAPaQT.

e [lazapen puck

ITa3apHEAT PHCK Ce ChCTOM BHB BB3MOXKHOCTTA JOXOABT HA JPYKECTBOTO HIIM CTOMHOCTTA Ha
HEroBHTE WHBECTHIMU Ja ObIar 3acerHaTd NpH HeOJarompusTHH IIPOMEHH B [A3apHUTE LIEHH, KaTO
KYPCOBE HA YyXKIECTpaHHA BAIyTa, JIMXBEHH MPOLEHTH WIIM LEHH HA KalUTAlTOBHTE HHCTPYMEHTH.
JIpysKecTBOTO B3MMa MeEpKH 3a e(eKTHBHOTO YHpaBJeHWE M KOHTpOJa Ha ChIIECTBYBAllATa
EKCIIO3UIIMS KbM I1a3apEH PUCK B IPUEMIIMBH I'PAHIH € OIJIE/L ONTHMHU3HPAHE HAa Bb3BPHIIAEMOCTTA.

JIpy’KeCTBOTO € M3M0EHO Ha He3HAUYMTENEeH BAIyTeH PHCK MPU MOKYMKM H/WiH NpofaxOu
W/MITH TOEMAHE Ha 3aeMH BLB BallyTH, pa3iMyHyu oT GYHKIMOHANIHATa BanyTa. JIpyKecTBOTO € cTpaHa
10 KPEJAMTH €MHCTBEHO B €BPO M OCHILIECTBABA CAECJIKH B YYykKJECTpaHHA BaJyTa, MPEJAMMHO B €BPO,
nopajM KOETO Ha MPaKTHKA HEe € H3JI0XKEHO Ha PUCK, CBbP3aH ¢ Bbh3MOJKHM MMPOMEHH Ha BallyTHHS
Kypc.

KBM HacTOAIIMS MOMEHT JPY)KECTBOTO HE M3MO0I3Ba (DUHAHCOBH MHCTPYMEHTH 3@ XEIDKHPaHE
Ha CBOMTE B3eMaHMUs U 3a/Ib/DKEHUS B Uy KIECTpaHHA BaJlyTa.

JIpy»KeCTBOTO YIpaBIISIBA CBOS JUX6EH PUCK, KATO € JONOBOPWIIO JIMXBEHH IPOLECHTH IO
MOJI3BAHUTE OT HEro KpeauTtu Aa 6naat o6sbp3ann ¢ EURIBOR u jna Bapupar B CpaBHUTETHO MAJIKH
rpauui. [lopaayu Ta3u npuvynHa PHKOBOCTBOTO CUMTA, Y€ JIMXBEHHAT PUCK, HA KAKBBTO € U3JIOKEHO
JPYKECTBOTO € YMEPEH.
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JIpy’KECTBOTO ce CTpPEeMH Ja IoJJIbpKa I'bBKaBa IMOJMTHKA HA (pMHAHCHPAHE, KAaToO I[a3d Ha CBOC
PA3IOJIOKEHHE 3assBCHUTE KPSJUTHU TMHHUH.

2.5. Herexkymn MaTepHaIHU AKTHBH

Hertexymure MaTepHalHi aKTHBH Ce OTYWTAT M NMPEJCTABSAT 10 1[eHa Ha NPHA0OMBaHE, HaMaicHa C
HaTpynaHara aMOpTH3alus H €BEHTYaIHH 00e31EeHKH.

JlpyKecTBOTO € onpeienuo CTOHHOCTEH npar Ha cbiectBeHocT ot 700 J1B., MO KOHTO NPHAOOHTHTE
dKTHBH HE3aBHCHMO, 4H€ [IPHTEXKABAT XaPaKTCPHUCTHUKUTE Ha ﬂ"b.’[l'OTpaI:‘iHH MaTCpHallHU aKTHBH CC
OTYMTAT KaToO TEKYLl pasxo.

2.5.1. lIspBoHauanno npuaoduBane

[Ipy mBpBOHAYANHOTO CH NpHIOOMBAHE WMOTHTE, MALIMHUTE M OOOPYABAaHETO CE OIEHABAT IO
ce0ecTOMHOCT, KOSITO BKIJIIOYBA IleHATa Ha MpuA00MBaHE, MUTHUYECKHUTE TAKCH M BCHYKH JIPYTH
NPEKH pa3xo/d, HEOOXOAMMH 3a INpHUBEXKJaHe Ha akTHBa B paboTHO chberosHue. [IpekuTe pasxoam
OCHOBHO ca: pa3XOfW 3a MOJrOoTOBKA Ha 00eKTa, pasXxoJH 3a IbpBOHAYAIHA J0CTaBKa W 00paboTka,
pa3XoaMTe 3a MOHTAX, Pa3XO/U 3a XOHOPApH Ha JIUlla, CBbP3aHU C NPOCKTa, HEBB3CTAHOBHMH JIaHbIIH
u JIp.

[Ipu npupoOuBaHe Ha MMOTH, MalUMHM M OOOpYJ/IBaHE NPH YCIOBHMATA HA Pa3CPOYEHO IUIAlLAHE,
MOKYIHATA 1[eHa ¢ eKBMBAJICHTHA Ha ceraliHata CTOHHOCT Ha 3ab/KEHHETO, JIMCKOHTHPaHo Ha 0aza
Ha JIMXBEHOTO DABHUILE 110 MPHUBJIEHYECHUTE OT JPYKECTBOTO KPEJAWTHH PECYPCH C aHaIOrHyeH
MaTYpUTET H MpeHa3HauYCHHE.

2.5.2. locaensanio oneHsiBane

M36panust ot ApyKECTBOTO MOAXOJI 3a IocieABala 0alaHcoBa OlleHKa Ha UMOTUTE, MALIMHUTE U
obopynBaHeTo ¢ npenopbunuTeasus moaxoxn no MCC 16 — neHa Ha npuaoOHBaHe, HAMaJICHa ¢
Ha4YHCICHHTE aMOPTU3ALlUU M HaTpynaHuTe 3aryou ot obe3nienka. HanpaBenute obe3LeHKH ce
OTYHTAT KAaTO pa3Xoj M Ce IIPU3HABaT B OTHETA 3a BCEOOXBATHHS I0XOJ 38 CHOTBETHHUS MIEPHOIL.

2.5.3. IMocaeasamu pasxoau

MSB'BpHIeHH nmocieaBaniu pasxoJii, CBbp3aHld ¢ UMOTH, MAILIMHH H 060py,‘IBaI-IC. KOHTO UMaT XapaxkTep
Ha MoJIMsAHa Ha ONPEJACJICHH KOMIIOHEHTH. BB3JIOBH YaCTW W arperatv, HJIH Ha 110;106pe1-m$! H
PEKOHCTPYKLIHA, €€ KalmuTaAJIH3UpaT KbM OamancoBara CTOHHOCT HA CbOTBETHHS aKTHB.
C"bl.I_leBpeMeHHO. HEaMOpPTH3HpaHaTa 4acT Ha 3aMEHCHUTE KOMITOHEHTH C€ HM3MHUCBA OT OanancoBata
CTOHHOCT Ha aKTHBHTE U CE [TPH3HaBa B TCKYILIMTC pa3XoO/H 3a IIEpHold Ha HpeyC'prﬁCTBOTO.

2.5.4. MeToan Ha aMOpPTH3AIHA
JpyXeCcTBOTO M31OJ3Ba JMHECH METOJl HAa aMOpTH3allis Ha JBIrOTpaifHUTE MaTepHaHH aKTHBH.

3emsTa He ce AMOPTHU3HPA. [Toste3HUAT KHBOT 110 OT/IETHH AKTHBY € onpenciicH OT pPbKOBOJACTBOTO Ha
JAPYKCCTBOTO, KAaTo €
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choOpaseH c: (PM3MUECKOTO M3HOCBaHe, crerubukara Ha obopyaBaHeTo, ObJCIIMTe HaMEpeHHs 3a
yrotpeba ¥ ¢ IpeanonaraeMoTo MOPaTHO ocrapsiBaHe. [[0E3HUAT KUBOT 110 TPYNH AKTHBU € KaKTO

crespa:
e Crpaau 30 roiMHu
e Mamuuu, cChopbKeHus U 00opy/1BaHe OOsSIHK. LEX 10 roaunu
o Jlpyru mamvHu 8 rogmun
e (CTONaHCKH MHBEHTAp 5 ropunu
e TpaHCHOpPTHHU CpeJICTBA 8 — Sroaunu
e  Oduc mammHu 5 roguHH"
o  Kommorpu 3 roguHU
e Jlpyru 5 roguHH

OHPGHEHBHHHT ITOJIE3€H CPOK Ha ,H'I:a.}’[I"OTpanIHHTC AaKTHBH Ce ITPETJIeKaa B Kpas Ha BCAKA I'oJinHa U 1TpH
YCTAHOBABAHE HdA 3HAYHUTCIIHH OTKIIOHCHHS CIPAMO OHaKBaHHA OBaern CpPOK Ha H3II0JI3BaHE, CLIIHUAT
CE KOpuIrupa. KOpCKHI/IﬂTH Ce TpETHpa KaTto IpoOMAHA B HpHGJlH3HT8HHaTa OLCHKa MU € B CHJla
IICPECIIEKTUBHO, OT AaTdTa Hd U3BBPIIBAHE Ha IIPOMAHATA.

IMeuanbara wan 331’)’63T3 oT npuuamﬁaTa Ha HMOTH, MAIHHH W CBOPBKEHHUA CE OlIpele]id KaTo
pasiiuKa MEHIAY NOCTLIUICHUATA OT npona}l(GaTa u DaslaHcoBaTa CTOHHOCT HAa aKTHUBA M Ce IIpH3HaBa B
OTYeTa 3a BCEOOXBATHHUS JIOXO]I.

2.6. Herexymu HemMaTepHaJIHU AKTHBH
2.6.1. IlbpBonayaHo npuaoduBane

Hemarepuannu akTuBM BKIIOYBAaT codTyep M MaTeHTH M MpaBa. le ce OTYMTAT [10 [leHa Ha
NPpHI00MBaHE, BKJIIOYBAILA BCHYKH TJIATEHH MHUTA, HEBB3CTAHOBMMH JIAHBIH M HAlPABEHUTE NPEKU
pa3xo/ii BbB BPB3Ka C II0JIFOTOBKA HA aKTHBa 3a excruloaranus. Ilpu npunodusane Ha HemarepuajeH
aKTUB B pe3ynraT Ha Ou3Hec komOuHanus cebecToiHOCTTa My € paBHA Ha CIIpaBeIMBaTa CTOMHOCT B
JieHsl Ha pu100MBaHeTo.

2.6.2. llocnenBamo oneHsiBaHe

[TocnenBamoTo olleHsABaHe ce H3BBLPIIBA MO IICHA Ha l'[pHIl,O6PlBElHC, HaMalicHa C HaTpyINaHHuTe
aMOPTH3allHH H 3211‘}161/1 oT o0e3leHKa. HaﬂpaBeHP‘ITC 00e3leHKH CE€ OTYMUTAT Karo pa3sxoal u ce
ITPU3HABAT B OTHETA 34 BCEOOXBATHUS JOXOJI 38 ChOTBETHHUS MEPHOL.

2.6.3. IlocaeaBauu pa3xoan

[Tocneynpaimmre pa3xoiu, KOWTO Bb3HHKBAT BbB Bpb3Ka C HEMaTepHaTHWUTE aKTHBU CJIel
MbPBOHAYAJIHOTO UM IpPU3HaBaHe, CC NPH3HABAT B OTYETA 3a BCEOOXBATHHA JOXO0] 3a NEepHoja Ha
TAXHOTO BB3HUKBAaHE, OCBEH ako OJjarojapeHHe Ha TAX AKTHBBT MOXe Ja IeHepupa MoBede OT
OBbPBOHAYAIHO MPEABUACHUTE OBACIIM HMKOHOMHYECKH IIOJM3M M KOraro Te3W pa3xoad MoraT
HAJIeKIHO J1a OB/IaT OLICHCHHU M OTHECEHH KBM aKTHBA. AKO TE3M YCJIOBHS Ca M3MbIHEHH, Pa3XO1UTe
ce 100aBAT KbM cebecTONHOCTTa HA AKTURA.

2.6.4. MeToan Ha aMopTH3ANMS

AMOpTI/ISaL[HHTa Ce M3YMCIIABA, KATO CE HU3I10J13Ba TMHEHHUAT METO/1 BBEPXY OLICHEHUA IMOJE3CH CPOK Ha
r'oOJIHOCT HA OTACIHUTE aKTHUBH, KaKTO CJIe/Ba;
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Codryep 3 roauHH
ITarenTn u npasa 15 rogunu

OcrarpuHaTta CTOMHOCT M IIOJIE3HHUAT JKUBOT Ha HCMAaTCpHATHUTC AaKTHBH CC MNPCLUCHABAT OT
PBEKOBOJACTBOTO KbM BCAKA OTHETHA JldTa.

[TeyanGara wim 3arybara or npojiax0ara Ha HeMaTEpUAIHU aKTHBH C€ OIPEJIENs KaTo pa3iiiKa MexXIy
MOCTBILIEHUATAa OT npojaxdara n OanaHcoBaTa CTOMHOCT Ha aKTMBHTE M C€ OTpa3sBa B OTYETa 3a
BceoOXBaTHHUA NOXOA Ha pen ,,Ileqanba/(3ary6a) ot mpoaaxda Ha HETEKYIIH aKTUBU .

N36panuaT npar Ha CHIIECTBEHOCT 3a HEMaTepHAIHHUTE aKTHBM Ha JlpykecTtBoTo € B pazmep Ha 700
7B.

2.7. OTunrane HA JJU3HHTOBUTE IOTOBOPH.

B cvorBerctBHe ¢ m3uckBanuATta Ha MCC 17 Jlusunr” mpapara 3a pa3nopekiaHe ¢ akTHBa ce
HPEXBBLPIIAT OT JTU3UHIOJATEINS BbPXY JIM3UHIOIIOYYaTeNs B CIyYauTe, B KOUTO JIN3HHIONONYYaTEN AT
NOHACS CHINECTBEHUTE PUCKOBE U W3r0/IH, TPOU3THYAIIIH OT COOCTBEHOCTTA BLPXY HAETHS aKTHB.

H]Z)H CKJTIOUBAHE HaA JOroBOp 3a (bI/]I-IEIHCOB JIM3UHI aKTUBBT CC NpHU3HaBa B OTHETA 34 (pHIIElHCOBOTO
CBhCTOAHHE HA TU3UHIOIOJYYATEIS 110 MM0-HUCKATa OT JIBETE CTOHHOCTH — ClipaBcjinBarta CTOMHOCT Ha
HaeTHsA aKTHB M HACTOALATA CTOMHOCT HA MUHUMAJHUTE JIM3UHTOBH ILIALLIAHUS TLJIHOC HENpEOBHUIACHH
MJaiadus, ako MMa Takupa. B oruera 3a (l)HHal-[COBOTO ChCTOSIHHC CC€ OTpa3sABd U CHhOTBCTHOTO
3a0BJDKCHHE T10 (l)HHaHCOB JIM3UHT, HE3aBUCHMO OT TOBa OallH 49acT OT JH3HHIOBHTC IMJAlaHUA CC
ABIIKAT aBaHCOBO MPH CK/IIOYBAHE HaA JTOroBopa 3a (bHHaHCOB JIM3HHT.

BriocnesicTBue TU3MHIOBUTE ILIANIAHUS CE PasnpeacisaT MENKIY (bHHaHCOB pasxoa H HaMa/ICHHC Ha
HEINIATCHOTO 3a/IL/IKEHUE [10 Cl)HHaHCOB JIM3HHT.

AKTHBHTE, NMPUAOOUTH NpPH yCIIOBHSTA HA (PMHAHCOB JIM3WHT, CE aMOPTHU3HUPAT B CLOTBETCTBHE C
usuckBanugaTa Ha MCC 16 , MimoTu, mamunn u cxopbixenus” win MCC 38 ,,Hematepuanun aktusu’.

JluxBeHara wacT OT JIM3WMHrOBaTa BHOCKA npeacrapjsiBa IMTOCTOAHCH MPOLCHT OT HENOoracCcHoToO
3a/IbJDKCHHUC U CE NTPU3HABA B nedandara uiu 3aryfiaTa 3d repruojia Ha JIH3HHTOBHs JOTOBOP.

Beuuku octanany JIM3MHIOBU JOTrOBOpPH C€ CYMUTAT 34 ONEPaTHBHH JIM3MHIOBH J10OTI0OBOPH. [Tnatanusra
[0 ONICpaTHBEH JIM3WHIOB JIOrOBOpP CE MpH3HaABAT KaTo pasxoau I10 JIMHEHHUS METOoM 3a CpOKa Ha
CIIOPa3yMCHHUETO. Pa3xonure, CBBP3dHH C OIIEpaTHUBHUSA JIM3WHI, HAIP. pasxold 3a NOAAPBIKKA H
3aCTPaxoOBKH, CE€ I[IPH3HABAT B neyanbaTa Wiu 3aryGaTa B MOMCHTA Hd BE3HUKBAHCTO HM.

2.8. TecToBe 3a 00e311eHKA HA HETEKYLIUTE AKTHBH

Ilpn u3umucnssane pasmepa Ha obesuenkara JIpyxkectBoro jeduHupa Hali-mankata pasrpaHHuMMa
rpyla aKTHBH, 32 KOSTO MOraT Ja ObJaT OmpeiesieHH CaMOCTOSTEIHH MapHyHHU TOTOLM (eAMHHULA,
reHepupania napuYHy MorToud). B pesynrar Ha ToBa HSKOM OT aKTHBMTE IOJUIe’KAT HA TECT 3a
obesnenka Ha HHIMBH/yanHa 0a3a, a Apyry - Ha 6a3a Ha €JMHUIA, TeHEPUPALIA TAPHYHU TOTOLH.

Beuuku aktusu 1 CIAHHHLH, TCHEPHPAIIH MapyM4yHH MOTOLM, Ce TecTBaT 3a o0e31eHKa MoHe BeAHbK
roauiHo. Benyku APy OTACIHH aKTUBH UK CJAMHHUIIK, FTCHEepUpALLH 11apUYHH [10TOLH, Ce TeCcTBaT 3a
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0663H6HK3, KOrato chbOUTHS HIIH IpoMsiHa B oOcrosTencTBara HHIHWKHPpAT, Y€ TAXHaATa OarancoBa
CTOMHOCT HE MOJKE Ja ObJe Bb3CTaHOBEHA,

3a 3aryba ot obe3ueHKa ce mMpH3HaBa cymara, ¢ KoATo OalaHcoBara CTOHHOCT HA JajieH aKTHB WIIH
CAMHHIA, IeHepHUpalla Mapu4yHu I[OTOLM, NMPEBHIIABA Bb3CTAHOBHMATA MM CTOHHOCT, KOSTO € I0-
BHCOKaTa OT clpaBe/UIMBaTa CTOMHOCT, HaMajeHa C pa3XxojuTe Mo npojaxda Ha JajeH akTUB, H
Herosara cToiHOCT B ynorpeba. 3a jna ompexmenu CTOWHOCTTa B ymoTpeba, pbKOBOJACTBOTO Ha
JIpy’KecTBOTO M3YMCIIsiBA OYaKBaHHTE OBJACIIM MAPHYHU TOTOIM 33 BCAKA CAMHHMIA, TEeHepHpalla
Napu4YHH IIOTOLM, U OINpeess MOAXOMSMNS IMCKOHTOR (GakTop ¢ IeN KalKy/JIHpaHe Ha HacTosiaTa
CTOHHOCT Ha Te3H IapH4YHH MOTOLH. /laHHuTe, U3MOI3BaHU NIPH TECTBAHETO 3a obOe3leHka, ce 6asupar
Ha mocneaHus onobpeH Owoker Ha JIpy)XecTBOTO, KOpPUTHpaH IIpH HEOOXOIUMOCT ¢ Lel
eIMMHHHpaHe Ha edekra OoT ObJelmM peopraHu3alMyd W 3HAYUTENHH MOA0OpEeHHS Ha aKTHBH.
JuckonToBuTe (hakTOpPU Ce ONMpesIeIsT 3a BCsiKa OT/ACIHA ¢/IHHUIA, T'eHepupalla MapuyHu MOTOLH, U
0TpassgBaT ChbOTBETHUS UM PHUCKOB PO, OlleHEH OT PHKOBOJICTBOTO Ha JIpy)KeCTBOTO.

BaTYGHTe oT 0663H€HKH Ha CJIHHHIIA, IéHepupalla napu4yHi MmOoTOIH, CC MMOCOYBAT B HaMaJICHHE Ha
OanancoBata cyma Ha aKTHBMUTE OT Ta3u eMHULA. 38 BCHUKH aKkTUBH Ha J[pyKECTBOTO PbKOBOACTBOTO
MpeleHsBa MocaeABaIlo Jajld ChIIECTBYBAT HHMKALIMK 3a TOBA, 4e 3arybara ot obe3ieHKa, npu3Hata
B NPEIXOIHH I'OJMHH, MOXKE BEYe [1a He ChblIeCTBYBA WM jJa ¢ HaMmanena. OOesleHKa, npH3HaTa B
MPeaxo/ieH Mepuojl, C€ Bb3CTAHOBABA, aKO BB3CTAHOBMMATAa CTOMHOCT Ha eIMHMIlATa, reHepupalia
NMapu4HH MOTOLH, HaJBHIIABA HeliHaTa OanancoBa CTOMHOCT.

2.9. @duHAHCOBU HHCTPYMEHTH

DUHAHCOBMTE aKTUBY H IIaCHBH C€ IMPH3HABaT, Korato JIpyxecTBOTO CTaHE CTpaHa MO AOTOBOPHU
CMOpa3syMeHHs, BKIIOYBAINY (PHHAHCOBH HHCTPYMEHTH.

DUHAHCOB aKTHB Ce OTIMCBA, KOraTo ce 3ary0u KOHTPOJ BBbPXY JOTOBOPHHUTE MpaBa, KOMTO
CBCTAB/IABAT (DMHAHCOBHS AKTHB, T.e. KOTATO Ca W3TEKJIM TpaBaTta 3a 10JlyJyaBaHe Ha Mapu4dHH MOTOIH
HJIA € NIPEXBLPNIEHA 3HAYKWMATA 4acT OT PHCKOBETEC U H3IOJIUTE OT cobcTBEHOCTTA.

DUHAHCOB MACHUB C€ OTIIUCBA NpH HETOBOTO mnoracaBaHe, H3IIallaHe, NMpH aHyJIHpaHe Ha ClejKaTta
HJIH TIpH U3THYaHE Ha JIaBHOCTHHA CPOK.

[Ipu mbpBOHAuanO NpU3HaBaHe Ha GUHAHCOB AKTHB M (PUHAHCOB Macus JIpysKECTBOTO I'M OLlEHsIBA 110
CripaBe/l/IMBa CTOMHOCT IUTIOC Pa3sXoJIUTe MO TpaH3aKIUsiTa ¢ U3KIIOUYeHHEe Ha (PMHAHCOBUTE aKTHBU M
NTaCHBH, OTYMTAHU MO CIpaBe/UIMBA CTOHHOCT B mevanbara unu 3arybara, KOMTO Ce TpH3HABAT
IBPBOHAYATHO 110 CIIPaBEUIHBA CTOHHOCT.

®DUHAHCOBHUTE aKTHBHU CE IIPU3HABAT Ha JIaTaTa HAa YPEKIaHETO.
®uHaHCOBUTE aKTURH H (QHHAHCOBUTE MACHBH CE OLIEHSIBAT MOCIEABALLO, KAKTO € IIOCOYCHO 10-/10J1y.
2.9.1. ®OunancoBH aKTHBH

C men mocneisamio oleHsiBaHe Ha (UHAHCOBMTE AKTHBU, C M3K/IIOYEHHE HA XeKMpaIuTe
HHCTPYMEHTH, Te€ ce Klacu(UIMpar B KaTeropus:

®  KPEAUTH U B3eMaHHs;
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DUHAHCOBUTE aKTHBH CE pasnpeaensiaT KbM OT/IEIHUTE KATETOPUH B 3aBUCHMOCT OT LE/Ta, C KOATO Ca
HpH;‘lOGHTH. KaTCl‘Opi‘IﬂTa Ha JaJeH (I)PIHEIHCOB HMHCTPYMEHT OIpenesida MeTojla MY Ha OLCHABAHC H
JAaJTH TPHXOAUTE U Pa3sXxoauTe CE 0Tpas3dBaT B neyandata Wid 3ary6a"ra HJIN B JIpYTHA BeeoOXBaTeH
J0X0J Ha ﬂp}’}I{GCTBOTO. Benuku (IJHHB.HCOBH AKTHBH C H3K/IKOYHYEHHE Ha TE3H, OTYUHUTAHH 110
ClipaBel/inBa croiHocT B nevanbara WK 3811"}’631"3, MojuIesKaT Ha TecT 3a 00e3leHKa KbM JaraTa Ha
d)HHaHCO‘.BI/Iﬂ oTueT. MUHAHCOBUTE AaKTHBH C€ DGG'JLICHHB&T, KOorato CbhlICCTBYBAT 00CKTHBHHA
JOKda3dTCJICTBEa 3a TOBA. Hpnﬂara'r CE pasiIH4YHH KPUTECPHUH 3a ONpCIaCiIAHEe Ha 33FY6&T3 oT oDe3IleHKa B
3aBHCHMOCT OT KaTe€ropuAara Ha d)HHaHCOBHTC AKTHUBH, KAKTO € OIMKMCAHO ITO-10ITY.

Benuky npuxoau M pa3xo/id, CBbpP3aHy ¢ MPUTEKaBaHEeTO HA (MHAHCOBU MHCTPYMEHTH, CE€ OTpa3siBaT
B nevandara wid 3arybaTa Mnpu rojydyaBaHeTo UM, HE3aBHCUMO OT TOBa Kak ce OIeHsBa OanaHcoBaTa
CTOHHOCT HA (PMHAHCOBUS aKTHB, 3a KOHTO ce OTHACAT, H C€ MNpPEJICTaBAT B OTYETa 3@ BCEOOXBATHUSA
joxon penose ,,OUHAHCOBH pa3xojn’, ,,PUHAHCOBH NPUX0au” UM . Jpyrd (HHAHCOBH MO3ULMHU ", C
W3KJIIOYeHHe Ha 3arybara oT obe3lleHKa Ha ThProOBCKM B3eMaHMsl, KOSITO ce npescTaBs Ha pen ..Jpyru
pasxomu’.

Kpeauru n B3emanns

Kpeautu n B3emaHus, Bb3HUKHAJIM IbpBOHAYAIHO B JIpy:KeCTBOTO, ca HeJepUBATHBHU (UHAHCOBH
HHCTPYMEHTH ¢ (DMKCHpaHM IUIAIAHHUs, KOUTO He ce ThPryBaT Ha aKkTHBeH mazap. Kpenutute u
B3E€MaHMsATA 110CJIEBANIO CE OIlEHSBAT [0 aMOPTU3MpaHa CTOHHOCT, KaTo CE U3I0JI3Ba METOJABT Ha
eekTHBHATA TMXBa, HaMajleHa C pasMepa Ha obesleHkarta. Bcska mpomsiHa B CTOMHOCTTAa MM ce
OTpa3sBa B mneyanbara WiM 3arybarta 3a Tekymusi repuoi. [lapute W mapuyHWTE EKBUBAJICHTH,
ThPrOBCKUTE U TIO-TOJIIMATa 4acT OT JAPYTH B3eMmauusi Ha J[py)KecTBOTO crmamar KbM Tasl KaTeropus
(unancosy HHCTpyMeHTH. JINCKOHTHpPAHE HE Ce H3BBLPIIBA, KOTaTO €EKTHT OT HErO € HE3HAUYUTEIEH.

3HauMMHM B3eMaHHs ce TecTBaT 3a o0e3lleHKa M0 OTJENHO, KOraro ca MpOCPOYeHH KBbM jarata Ha
(MHAHCOBHUS OTYET MJIM KOTATO CHIIECTBYBAT OOCKTHUBHH JIOKA3ATE/CTBA, Y€ KOHTPArCHTHT HsMA Jia
M3IBJIHA 3a/IbJDKEHUATA CH. BCHUKH Jpyru B3eMaHusi ce TecTBAT 3a 0Oe3leHKa MO IPYIH, KOUTO ce
OMpENIeNIAT B 3aBUCUMOCT OT MHJYCTPHATA M PErHOHA Ha KOHTpareHTa., KaKTo W OT APYTH KPeJUTHH
PHCKOBE, aKO ChILECTBYBAT TakuBa. B To3u ciy4aii npoueHTshT Ha obe3lieHKaTa ce onpeeis Ha Gasara
Ha UCTOPUYECKH JaHHU OTHOCHO HENOIraceHH 3ab/KEHNS Ha KOHTPAreHTH 3a BCsIKA MACHTH(UIIMpaHa
rpyna. 3arybara oT obe3leHKa Ha ThPrOBCKMTE B3e€MaHHs CE MPECTaBs B OTYETA 3a BCEOOXBATHHS
JAoxoxn Ha pen ., Jlpyru pazxoau”.

2.9.2. duHAHCOBH NMACHBH
®DuHAHCOBUTE 11aCUBH Ha J[py)KECTBOTO BKJIIOYBAT THPrOBCKU JOPYTH 33]IbJDKEHHS.

DUHAHCOBHMTE NMACHBH CE NPH3HABAT, KOraTo CHIIECTBYBA JTOTOBOPHO 3aJb/DKEHHME 3a TUIalllaHe Ha
MapHYHH CYMH WM JIPYT (MHAHCOB aKTHB HA JPYro NPEANPHSTHE MJIM JIOTOBOPHO 3alb/DKEHHE 3a
pasMsiHa Ha (PMHAHCOBM HHCTPYMEHTH C JPYrO NpPEANPHATHE IPH TOTEHIMATHO HEGIAronpUATHHU
ycioBHs. BCHuku pasxo/iu, CBbp3aHy C JIMXBU, U IPOMEHH B CIPABE/IMBATA CTOHHOCT HA (PMHAHCOBH
WHCTPYMEHTH, aKO MMa TakuBa, C€ IpU3HaBaT B neuanbara uiaM 3arybara Ha pen ..OuHaHcoBm
pasxoan” uiu ,,OUHAHCOBH NIPUXOIN.
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PUHAHCOBUTE MACHBHM C€ OICHABAT MOCIEABAIIO IO AMOPTH3HpaHa CTOMHOCT, Karo Ce€ M3I10J3Ba
MECTOIBT Ha C¢)€KTH BHaTa JIMXB4, ¢ H3K/IHOYEHHE Ha CI)HHB.HCOBI/I HHCTPYMECHTH, JBP¥KAaHHU 34 ThPryBaHe
HIIH OIIPEAC/IEHHU 34 OLICHABAHC I10 CIIpaBei/iMBa CTOHHOCT B meyasnbdara WU 38.1"}/‘63."{‘8.., KOHTO C€
OLICHABAT MO CIIpaBeaJIMBa CTOMHOCT C OTUMTAHE Ha [IPOMEHHUTC B nedandara uid 3ary6aTa.

T'bpl‘OBCKPITC 3aABJIZKCHHSA CC IIpH3HaBaT IMbpBOHAYAIHO 10 HOMHHAIIHA CTOMHOCT U BITOCJIC/ICTBHE CE
OIICHABAT IO aMOpTHU3HpaHa CTOMHOCT, HAaMaJICHa C TIJIaIlaHus Mo YpeXKJaHe Ha 3aIbIIDKEHHUETO.

JluBuaenTuTe, MIATHMH Ha CBAPYKHHLUTE, Ce NPU3HABAT, KOTaTo MMBUAEHTUTE ca 0J00peHH Ha
001oTo crOpanue Ha CHAPYKHULIUTE.

2.10. Marepuajnu 3anacu

MarepuanHuTe 3anacu BK/IFOYBAT MaTepUalid U CTOKU. B cebecToifHOCTTa Ha MATEpUATTHUTE 3a11acH ce
BKJIKOYBAT [IHPEKTHUTE pasxoJH IO 3aKYIYBAHCTO HJIHW MHNPOH3BOJACTBOTO HM, npepaGOTKaTa H Jpyru
NPEKH pa3Xo[H, CBbpP3aHW C JIOCTABKaTa MM, KaKTO W 4acT OT OOILIMTe NMPOU3BOACTBEHH Pa3XOIH,
onpeneseHa Ha Oaszata Ha HOpPMalleH IPOM3BOJACTBEH KanaiuteT. PUHAHCOBHTE pa3Xojd He ce
BKJIFOUBAT B CTOHHOCTTA Ha MATCPHAIHUTE 3amnacu. Kum Kpad Hd BCCKH OTHCTCH [MEpHO
MaTepHAJHUTE 3armacH ce OICHABAT [0 MO-HUCKATa OT ceOeCTOHHOCTTa MM MW TAXHATA HETHA
peammsyeMma crtoiiHocT. Cymara Ha Besika obeslieHKa HA MaTepHalHUTE 3aracd 0 HeTHaTa UM
peanusyema CTOHHOCT ce IpU3HaBa KaTo pas3xo/l 3a Nepuojaa Ha obe3ienKara.

Hernara peanusyema cTOHHOCT IpeJICTaBlsiBa OYAaKBAHATA [IPOJIaKHA [IEHA HA MaTepHAIHUTE 3aIlacH,
HaMaJICHa ¢ OYaKBaHMTE Pa3Xxojad 1o mpojpaxbara. B ciyuaii ye marepuainuTe 3anacu ca OHIIH Bede
o0e3leHenn JI0 HETHATA MM peaJsyeMa CTOWHOCT W B TIOCJIC/BAL OTYETEH MEPHOJl Ce OKaxke, ue
ycioBHsATa I0BENM JI0 OOe3lleHKaTa He ca Beue HaIMIE, TO Ce BB3MpPHEMA HOBATA UM HETHA
peasusyema cToiiHocT. CymaTa Ha BB3CTAaHOBSIBAHETO MOXKe j1a Objie caMo 10 pa3Mepa Ha OGanancosata
CTOHHOCT Ha MaTepuaJHHuTe 3amacu npejau oOesueHkara. Cymara Ha oOpaTHO BB3CTAHOBSBaHE Ha
CTOWHOCTTA HAa MaTEpUaJHMUTE 3armacH C¢ OTYWTA KATO HAMAJEHUE HA PA3XOAMTE 3a MaTepHalu 3a
nepHonaa, B KOHTO BE3HUKBA BB3CTAHOBSIBAHETO.

JIpyKecTBOTO onpejies pa3xoauTe 3a MaTepHaiHy 3aacH, KaTo U3MoJi3Ba MeTojla cpe/IHoNpeTerjieHa
CTOHHOCT.

le/l npo;[an(ﬁa Hd MAaTCpHaJIHUTE 3allaCd TaxHara DajaHcoBa CTOMHOCT ce [IpU3HaBa KaTo pa3xol B
nepuola, B KOHTO € NpH3HAT CBOTBETHHAT ITPUXO/I.

2.11. Jlanbum BBPXY A0X014

Pasxonure 3a JaHbl¥, TIPH3HATH B nevajgdara MM 3aryGaTa, BKJIKOYBAT CyMaTa Ha OTCPOYCHHUTE H
TEKYILIH JaHblH, KOUTO HE Ca MPH3HATH B Apyrus BCEOOXBATEH JIOXOJ MIIH JAHPEKTHO B coOCTBEHUS
Kanurall.

Tekyuure nanbyHM aKTHBH W/MJIH [IACHBH [PEJCTABIABAT TE3M 3aABJUKCHHUS KbM WIIM B3eMaHHs OT
NaHBYHHTEC HHCTHTYIHHM, OTHACAIIHU Ce 34 TCKYIIH HIIH NpEeAXOAHH OTHCTHH NECPHOAM. KOMTO HE Ca
[JIaTeHH KbM jararta Ha (PUHAHCOBMS OTYET. TeKYUIMST JaHBK € JbJKHM BbpXy objaraeMus J10XO0j1,
KOHTO ce pasnnuaBa OT nevanbara wiv 3arybata BbB (MHAHCOBMTE oTyeTH. M3uMcisBaHeto Ha
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TCKYLUIUA TaHbK € 633HpaH Ha JIJAaHBbYHUTE CTABKW M HA JaHBYHUTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpa:d
Ha OTHYCTHHA MCPHOI.

O'rcpoquHTe JIJaHBIIH CC HM34MCIABAT [0 IIAaCHBHUA METOO 3a BCHYKH BPCMEHHH PAa3JIMKH MCHIY
OanancosaTa CTOMHOCT HA aKTMBMTE M NACHBUTE U TAXHATA JaHb4Ha OCHOBA. OTCpO‘-[el-I JaHBbK HEC CC
IpCABHIKIA TIPpH MNBPBOHAYAIHOTO IIPH3HABAHE HA AKTUB HJIH [AacHB, OCBEH ako CBOTBETHATA
TpaH3aKIHA HE 3acsira JanbyHaTa Uik CHUeTOBOIHATA neyasnoa.

OTcpoueHuTe JaHbYHU aKTHBH M TTACHBH HE c€ JUCKOHTHpAT. lIpH TAXHOTO H3YHCIICHHUE Ce W3I0I3BaT
JJAHBYHM CTAaBKM, KOMTO C€ O4YaKBa ja ObAaT MPUJIOKHMH 3a MEpHOJa Ha peanu3ainusra UM, MpH
YCJIOBHE Y€ TE€ Ca BIE3JIM B CHUJIAa MJIM € CUT'YPHO, Y€ IIe BJIE3HAT B CHJIA, KbM Kpas Ha OTYETHUA
TIePUO/I.

O'rcpoqume JaHbYHH ITACHBH C€ IIPH3HABAT B ITBJIEH paA3MED.

OTCI.‘)O'-ICHH JaHbYHH aKTUBU CC IMPHU3HABAT, CaMO dKO CHIIECTBYBA BCPOATHOCT TC Aa Obaar YCBOCHH
qpes Obaemm obdnaraemu Jioxoad. OTHOCHO npeleHKara Ha pPbKOBOACTBOTO 3a BEPOATHOCTTA 34
Bb3HUKBaHE Ha ObJICINA obnaraeMu JA0X0/IM, Ype3 KOUTO Ja Ce YCBOAT OTCPO4CHH JIaHbYHH aKTHBH.

OTCPOIIGHH JaHbYHH aKTHBH H MAaCHBH CE€ KOMIIEHCHPAT, CaMO KOraTto ﬂpy}KCCTBOTO uMa IMpaBo H
HaMepeHHe Oa KOMIICHCHpa TeKYIUIHUTEe JaHbYHH aKTHBH HIIM ITACUBH OT ChllaTa JaHbUYHa HMHCTHTYLHA.

HpOMﬂHaTa B OTCPOYCHHUTE JaHBYHH aKTHBH HJIM MACHBH CE€ MPHU3HABA KATO KOMIIOHEHT OT AaHbYHHA
IMpHXO/ MJIH pa3xo B neyajbdara HiIH 3ary6aTa, OCBEH aKo T¢ HE Ca CBbP3BaHH C MO3UIHH, IIPU3HATH B
JApyTrHs BCeoOXBaTEeH JOX0] HIIH IUPEKTHO B coOCTBeHHSs KanuTal, [IPpH KOETO CBOTBETHHUAT OTCPOUCH
JaHBbK CC MpH3HdBaA B APYIrus BceOOXBaTEH J0XO0/1 HIIH B cOOCTBEHHS KaIlUTaI.

2.12. Tlapu u napu4Hu eKBHBAJEHTH

[lapute M napUYHUTE EKBUBAJICHTU CE€ CHCTOAT OT HAJIMYHHUTE NAapH B OPOH M NMapuyHH CPEACTBA 110
DaHKOBU CMETKH.

2.13. HerekymH aKTHBH H NACHBH, KJIacCHHUHPAHH KATO AbPKAHH 3a npoaaxda wu
MpeyCcTaHOBEeHH /IeiHOCTH

Koraro [lpyxkecTBOoTO BB3HAMepsBa 7a I[POJAAJE HCTEKYIl aKTWMB HIM Ipylla akTuBu (rpyma 3a
ocBoOOJKaBaHe) U ako IpojaxbaTa € MHOrO BepOsATHO Ja Oblie ochbllecTBCHA B 12-MeceueH CpoK,
aKTHBBT MIIM Ipynara 3a OcBOOOXKIaBaHe ce KiacH)UIHMpaT KaTo JbpKaHH 3a mpojaxda u ce
IPEACTAaBAT OT/IEITHO B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE.

[lacusu ce knacuduuupar Kato AbpKaHM 3a Mpojakda U ce NPEeACTABAT KaTo TaKMBa B OTYeTa 3a
CbHHaHCOBOTO CBhCTOAHHE, CAMO dKO ca AHUPCKTHO CBBP3dHH C rpymnara 3a OCBOGOHUJ,aBaHe.

AKTHUBH, KilacupHUIMpaHH KaTo AbpKaHM 3a npojaxbda, ce oueHsSBAT 10 MO-HUCKATa OT TAXHATa
GanaHcoBa CTOMHOCT HENOCPEICTBEHO Cjie[l TAXHOTO OMpEAE/IsHE KATo IbpkaHu 3a mpoaaxba u
TAXHATa ClPaBeUTMBA CTOMHOCT, HaMAaJleHa ¢ pa3xojuTe o npojaaxodara um. Hakou akTHBH, JIbpKaHH
3a IIpOﬂa}Kﬁa, KaTo (l)HHaHCOBH AKTHBHU HWJIH aKTHBHU 110 OTC]JO‘{CHH JaHBLIH, npozrthaBaT Ja ce
OLIEHSBAT B CHOTBETCTBUE ChC CYUETOBOJHATAa TOJMTHKA OTHOCHO Te3W akTUBM Ha JIpyxecTBOTO.
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AKTHBUTE, KIacH(pUIMPaHH KaTo AbPXKAHU 3a npojax0a, He MOJJIekKaT Ha aMOPTU3ALIU CIICJL TAXHOTO
KiaacupuIMpane KaTo AbPiKaHM 3a npojaaxoa.

2.14. CoOcrBeH KamuTaj

PerucrpupanusT kanutail Ha J[py)KecTBOTO € HOMHHAIIHATA CTORHOCT HA EeMUTUPAHUTE JIS/I0BE.

Hepasnpenenenara neuan0a BKIIOUBA TeKyIMs (DUHAHCOB pe3ylaTaT M HATPYNAaHMTE Neyaidn o
HEMOKPUTH 3aryOu OT MUHAIM TOAMHHU.

BeHuKHM TpaH3aKIMM Che COOCTBEHHIMTE HA JIpY)KECTBOTO ce MPEACTaBiT OTAENHO B OTYETa 3a
coOCTBEHHS KaHuTal

2.15. TleHCHOHHH M KPATKOCPOYHH BbL3HATPAKACHHS HA CIYKUTETHTE

JIpy’KecTBOTO OTYHTA KPATKOCPOUHH 3aIb/DKEHUS O KOMIIEHCHPYEMH OTIYCKH, Bb3HUKHAJIM NOpaiu
HEM3MOA3BaH IUIATCH TOJAMILIEH OTIYCK B Cjlyd4auTe, B KOUTO Ce OuakBa Toil ja Objar moji3BaH B
pamMKuTe Ha 12 Mecena cjej| jarara Ha OTYCTHUS MEPHOJ, NMpe3 KOWTO HACTHTE JIMIA ca MOJOXKHIIH
TPY/a, CBBp3aH ¢ Te3u oTnycku. KpaTkocpoyHHTe 3a1b/KEHHUs KBbM II€PCOHAIA BKITIOYBAT HAJHUILM,
3aIUIaTH U COLMAIHN OCUTYPOBKH.

Ceriacno usuckBanusta Ha Kojexca Ha Tpyaa npy MpekparsBaHe Ha TPYAOBOTO MPABOOTHOLICHHE,
clIeJl KaTo CIYKHTENAT € TIPUI00MI IPaBo Ha TEHCHUs 38 OCUTYPHUTENIEH CTak U Bb3pacT, [lpyxecTBOTO
€ 3aIbIDKEHO J1a My M3IUIaTH 00e31IeTeHHe B pasmep JIo mecT OpyTHH paboTHH 3amiatu. J[pyKecTBoTo
€ Ha4YMCIMJIO TPAaBHO 3adb/DKEHHE 3a W3IJIallaHe Ha oOOe3leTeHHMs Ha HaeTHTe IIMla MpH
NEHCHOHUPAHE B ChOTBETCTBHE ¢ uarckBanusara Ha MCC 19 ,,Jloxom Ha HaeTH JIMIa’ .

ﬂpy}KeCTBOTO HE € pa3pa60TBaJ¥0 H HE Mpujara njaHoBe 3a BL3HArpPaxKIACHUA Ha CIIYHKHUTCIUTE CJIC/L
HalyCKaHe.

KpaTkocpouHuTe 1I0X0 M Ha CIYIKHTEIUTE, BKIIOUYHTEHO H N0JIaraéMUTE ¢€ OTIYCKH, Ca BKJIIOYCHH B
TEKYIIUTE MAcHBH Ha pejl ,,[IeHCHOHHM M JpYyrH 3aJbJDKEHHs] KbM IEpCOHaNa” MO HEJAUCKOHTHpaHa
CTOMHOCT, KOSTO [[py’KecTBOTO O4YaKBa ja H3ILIaTH.

Tp}’HOBHTe H OCHI'YPHTCIIHUTC OTHOLUCHH:A C paﬁoTHHume H CIYXHTEIHTE CE€ OCHOBaBaT Ha
pﬁBHOpCHGHTC na Kojekca Ha Tpyda H Ha JIeHCTBAIOTO OCHI'YPHUTEJIHO 3aKOHOAATEJICTBO.

PasMepuTe Ha OCHTYPHTEIHHTE BHOCKH CE YTBBPIKAABAT KOHKPETHO che 3akoHa 3a Grokera Ha JIOO
3a ChOTBETHaTa roanHa. BHockuTe ce pasmpesielsT MexIy padoTojaress W OCHIYPEHOTO JIMLE B
CBOTHOIICHHE, KOETO Ce MPOMEHS €KEerojIHO W € OINpPEJENEHO ¢ OCUTYpHTENHUs Koaekc. ChriacHo
pasnopenbute Ha Konekca Ha Tpyaa paboTojatensr UMa 3aQbIKEHUE Jia M3IJIATH TIPU MPEeKpaTsiBaHe
Ha TPY/0BHSL J0TOBOP ClIEIHUTE 00e31eTeHHS:

e Hecnaseno npeanssectue — eana OpyTHa 3anara

e [lopaau 3akpuBaHe Ha MPEANPUITHETO HIIM HYaCT OT HETO, ChbKPALLCHUS B 1IaTa, HAMaJsIBaHe Ha
obema Ha paboTa W crupade Ha pabota 3a nosede orT 30 aHU — oT | j0 6 OpyTHHM paboTHH
3aIJIaTH CIIOPeJL TPYIOBUS CTaX B APYKECTBOTO
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e 3a HeW3NoJ3BaH ILJIaTEH OJUIIEH OTIYCK — 00e3leTeH!e 3a CbOTBETHUTE FOJJMHH 32 BPEMETO,
KOETO Ce IPU3HABA 3a TPYJIOB CTANK

Crnen M3muianiane Ha Te3u o0e3IeTeH s He POU3THYAT PYTH 3abJDKEHUS 3a paboToxaresis.
KparkocpounuTe JOXOAM Ha MEPCOHAIA Ce MPU3HABAT KAaTO pa3Xojl B OTYCTA 3a NPUXOAUTE H
pasXoIMTE U KaTo TEKYIO 33 bIDKEHHE/CIIe]] IPUCIIalaHe Ha IIATEHUTE BE4e CYMH U IMOJIaraimre ce
YIAPBKKH/.
Chilo Taka KbM Jlarata Ha BCEKH (DUHAHCOB OTYET APYKECTBOTO IIPAaBU OLIEHKA Ha cymaTa Ha
OYaKBAHHUTE Pa3XOJM MO HATPYMBALIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO Ceé OdYakpa na Obje
M3MIaTeHa KaTo pe3y/TaT OT HEM3IOJI3BAHOTO IPaBo Ha HATpPyNaH OTIYCK. B ollenkara ce BKIOYBAT
MPHOIH3NTEIHATA TIPEIIEHKA 338 Pa3XOOMTE 3a CAMUTE BB3HATPAXK/ICHUS M PA3XOIMTE 32 BHOCKH IO
3a1BIIKHUTEIIHOTO OGHIeCTBGHO OCHUT'YpPABAHC, KOUTO paGOTOﬂ&TeHHT JBITKH B'bp)(y TE3HU CYMH.

2.16. IlpoBu3umu, yc;IOBHH MACHBH U YCJIOBHH AKTHBH

[IpoBu3unTe ce mpu3HaBaT, KOraTo MMa BEPOSTHOCT CErallHM 3abJKEHHUS B PE3YJITAaT OT MUHAJIO
crOUTHE J1a JOBEAAT [0 HU3XOMIL MOTOK Ha pecypcH OT JIpyxkecTBOTO M MoOe Ja Oble HanpaBeHa
HaJIeKIHa OLEHKA Ha cyMara Ha 3aJbJDKeHHeTO. Bh3MOXKHO € cpoYHOCTTa HIIM CyMara Ha M3XOIsLus
napu4eH INoTok Jia € HecurypHa, CeramHo 3aIb/DKEHHE ce NOopakJa OT HAIWMYHUETO HA IPABHO WIIM
KOHCTPYKTHBHO 3a/Ib/DKCHUE BCIIEACTBUE HA MUHAIH CHOUTHS, HAIPUMEp IapaHiLluy, IIPABHHU CIIOPOBE
win obpeMensiBamy Jjiorosopu. [IpoBusumTe 3a NpecTpyKTypupaHe ce MpU3HABaT CaMO ako €
pazpaboTeH W npuioxeH noApoben (GopmanieH MJaH 3a MPeCTPYKTypHpaHE MM PBLKOBOJCTBOTO €
00SBHJIO OCHOBHHUTE MOMEHTH Ha IUIaHA 3a TNPECTPYKTYpUpaHe Mped Te3H, KOUTO Ouxa Ouiu
sacernanu. [Iposusun 3a Owpemy 3arybu ot geiiHocTTa He ce pU3HABAT.

Cymara, KosTO ce mpu3HaBa Karo MPOBH3MA, Ce M3UMCIsABA Ha 0a3a Hal-HAJEkKJHATA OlECHKA Ha
pasxojmTe, HeoOXOMMHU 32 YpeXKIaHe Ha CErallHO 3ab/DKEHUE KbM Kpas Ha OTYeTHHS ITepHo, KaTo
Ce B3eMarT B IIPE/IBUJI PUCKOBETE M HECHTYPHOCTTA, CBBP3aHM ChC CErallHoTO 3ajb/ikeHne. Korato
CBUIECTBYBAT peAulla MOJA00HH 33 b/UKEHUs, BEpOsiTHATa HEOOXOAMMOCT OT H3XOJlll MOTOK 3a
noracsiBaHe Ha 3abJIKEHMETO CE OMpeensi, KaTo ce OTYeTEe rpymnara Ha 3aAb/KEHUSATa KaTo LIIO.
[IpoBu3uuTe Cce MUCKOHTUPAT, KOrato e(eKkThT OT BPEMEBHTE Pa3jIMKH B CTOHHOCTTA Ha Mapure e
3HAYUTEJICH,

O0e3uerenns ot TPETH JIMLlA BB BPB3KA C JalICHO 3alBJIZKCHHE, 3a KOUTO ﬂpy}KeCTBOTO € CHrypHa,
He LI MMOoJay4H, CC NMPHU3HAaBaT KaTo OT/CJICH aKTHB. To31 aKkTHB MO3KE W Jla HE HAJBMINABA CTOWHOCTTA
Ha ChbOTBETHATA MPOBU3HS.

IIpoBusuuTe ce nmpepasriexaaT KbM Kpas Ha BCEKH OTUETEH MEePHOJL U CTOWHOCTTA UM Ce KOPHUIHpd, 3a
Jla ce oTpa3u Hai-no0para mpubIU3UTEIHA OlIEHKA.

B CIIY4YaHTe, B KOUTO CE CHHUTA, Y€ € MAJIKO BCPOATHO Jad BB3HUKHC U3XO/4LL MOTOK HA HKOHOMHYECKH
PECYpPCH B pe3yJITaT Ha TEKYIIO 3aabJI’)KCHHE, [TaCHB HE Ce [1pu3HaBa. Y CIOBHHTE MacHBH CIIE/IBA Jla Ce
OIIEHSABAT [TOCIE/IBAlll0 10 [M0-BUCOKATa CTOMHOCT MEHY ONHMCaHaTa Mo-rope cpasBHHMa MpoOBH3HA H
ObpBOHAYAJIHO IPU3HATATA CyMa, HaMalleHa ¢ HaTpynaHaTa aMOpTH3aL sl.

BCPOHTHH BXOMSIIH I110TOIH Ha HKOHOMHYECKH IT0JI3HM, KOUTO BCEC OLIE HE OTTOBapsiAT HA KPUTEPHUHUTE 3a
IIPpU3HAaBAHE HA aKTHUB, CE CMATAT 3a YCJIOBHH aKTHBH.
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2.17. 3HauyuMH NpeleHKH HA PLKOBOACTBOTO MMPH MPHJIaraHe Ha CYeTOBO/AHATA TOJHTHKA

3HaYUMUTE MPEHEHKH Ha PBHKOBOACTBOTO MPH NPWIAraHeT0 HAa CYETOBOJHHUTE IIOJIMTHKM Ha
JIpykecTBOTO, KOMTO OKa3BaT Hali-CHUIECTBEHO BIMSIHNE BbPXY GHHAHCOBUTE OTYETH, Ca OMHMCAHU M10-
70Iy.

2.17.1. Orcpovenn JaHBYHH AKTHBH

OueHkara Ha BeposiTHOCTTA 3a ObJeny obaaracMu JOXOAHM 3a YCBOSIBAHETO HA OTCPOYEHH JAaHBYHM
aKTUBH ce Oasupa Ha mocjejaHara ogo0peHa OlO/KETHA NPOrHO3a, KOPUrMpaHa OTHOCHO 3HA4YHMH
HeoOllaraeMH NPHUXOAM W Pa3XxolH W Creuu(UyYHM OrpaHHYeHMs 3a TNpPEHACcsHe Ha HEW3MOJI3BAHH
JIaHBYHH 3aryOH MM KpeAUTH. AKO Ha/IeXk/IHa MPOrHo3a 3a obnaraeM JI0X0J MpEAronara BeposiTHOTO
M3I10JI3BaHE HA OTCPOYEH JaHbYCH aKTHB OCOOEHO B CilyyaH, KOraTo aKTHBBLT MOXKE Jia ce YrnoTpedu
Oe3 BpeMeBO OrpaHHYeHHe, TOraBa OTCPOUYEHHST AaHbYeH aKTUB ce NMpU3HaBa u3isio. [TpusHaBaHeTo
Ha OTCPOYCHH JaHbYHH AKTUBM, KOMTO MOJUIEKAT Ha OMpeACNeHH NpPaBHU MM HKOHOMHYECKH
OrpPaHMYEHHs UM HECUI'YPHOCT, CE IIPELCHSIBAa OT PHKOBOJICTBOTO 3a BCEKH OTJIENEH ciy4ail Ha OazaTta
Ha crieunuunuTe hakTH U 06CTOATEICTBA.

2.18. HecurypHocT HA CHEeTOBOJAHNTE NPHOJIH3HTETHH OLEHKH

an H3IrOTBAHETO Ha {bI’IHaHCOBHH OTHET PBKOBOJACTBOTO IIPABH pejiulla NpeAltooNKEeHusA, OUCHKH H
JOITYCKAaHHSA OTHOCHO IIPH3HABAHETO H OLCHSIBAHETO HA AKTHUBH, TTACHBH, IIPUXO/IH U pa3xOoaH.

ﬂCﬁCTBHTe.‘-’[HI/lTe pe3yaTratd Morar ga Ce pasngyaBar 0T [pPCAIOoNIOKEHHsTa, OLEHKHTE H
JONYyCKaHuATa Ha PBKOBOJICTBOTO H B PEAKH Cllydyad CBOTBETCTBAT HAITBIHO HaA MpPEeaBAPHTEIHO
OIICHECHHUTE pE3YIITATH.

I/IH(IJOpMaL[HH OTHOCHO CBIICCTBCHUTE MPC/AIOJIOXKEHHA, OLEHKH W JIONNYCKAHHA, KOUTO OKa3Bar Hai-
3HAQYMTEJIHO BIUAHHE BBPXY IPHU3HABAHCTO M OLICHABAHCTO Ha aKTHBH, NACHBHU. IPUXOJIU W pa3XxodH €
[Ipe/icTaBCHa 10-/101Y.

2.18.1. Obe3nenxa

3a 3ary6a ot oGe3leHKa ce MpH3HABA CyMara, ¢ KOSTO OajaHcoBaTa CTOMHOCT HA JaJeH aKTHB WM
CAMHMLA, FeHepupala TapHYH{d IIOTOLM, MpPEeBHUIaBa BH3CTAHOBMMATAa MM CTOMHOCT, KOSTO € IO-
BUCOKaTa OT CIpaBe/UIMBaTa CTOMHOCT, HaMajleHa ¢ pasxojuTe Mo npojaaxda Ha JafeH aKTuB, H
Heropara CTOHHOCT B ymorpeba. 3a na ompelend cToifHocTTa B ynorpeba, pPBKOBOACTBOTO Ha
HpyXKecTBOTO M3uMCNsABAa OYAKBAHHTE OBJElM NMAPHUYHM NOTOLM 3a BCAKA €/IMHMIA, TeHepHpalla
NapyUy4HU TOTOLH, W ONpPEJIeNs MOAXOAALIMS JMCKOHTOB (hakTop C L]l KaJKyJlupaHe Ha HacTosuara
CTOHHOCT Ha Te3u mapuunu norouu. [Ipu u3umcngBane Ha ouyakBaHWTe ObJjelM MAPUYHU MOTOLM
PBKOBOACTBOTO MPaBU MPEANOIOKEHUS OTHOCHO ObaeuuTe OpyTHH nedandou. Te3u npeanonoxeHus
ca CBBp3aHu ¢ Obaen chdOuTHs U obcrositencTBa. JIeHCTBHTENHUTE pe3yiTaTH Morar ja ce
pa3nnuaBaT ¥ Ja HaJloXKaT 3HAYUTEIIHM KOPEKLUMH B akTUBUTE Ha JIpyKecTBOTO Mpe3 ciejmaiiara
OTYEeTHA IOJIHHA.

B moBeyeTo ciryuau mpH ONpeNensHETO HA NPUIOKHMHMS JUCKOHTOB (DAKTOp Ce IpaBU OLIEHKA Ha
HOAXOMSIIUTE KOPEKIIMU BbB BPBh3Ka C Ma3apHUS PUCK H PUCKOBHUTE (PAKTOPHU, KOUTO ca Crelu(puIHu
3@ OTIICJIHHTE aKTHBH,
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2.18.2. ITos1e3eH KMBOT HA AMOPTH3HPYEMHU AKTHBH

PBKOBOJICTBOTO Tpepasriexja MOJNe3HUs JXKMBOT HAa aMOPTH3MPYEMHUTE AKTHBH B Kpas HA BCEKH
OTYETEH MePUOI.

Kbem 31 nexemBpu 2017 r. pBKOBOACTBOTO OMpejesis TMOJE3HHS JKHBOT Ha aKTHBHTE, KOWTO
NpEJICTaBIIsIBAa OYaKBAHHUAT CPOK HA I0J13BaHe Ha akTuBHTe OT Jpy)kecTBOoTO. [IpeHOCHHTE CTOHHOCTH
Ha AaKTHBHUTE ca aHaNM3MpaHU B nosicHeHus 4 u 5. JlelCTBUTEIHUST MOJIE3eH JKUBOT MOKE Ja ce
pasiiyaBa OT HalpaBeHaTa OLEHKa MOpaad TeXHHUYECKO W MOpallHO H3xabsBaHe, NMpPeAUMHO Ha
coTyepHH NPOJYKTH M KOMITIOTHPHO 000pYy/IBaHE.

2.18.3. Martepuaiauu 3anacu

MarepuannuTe 3amacu ce OIEHABAT 110 MO-HKCKATa CTOMHOCT OT LieHaTa Ha NMpu00MBaHEe W HETHATA
peanu3yema ctoiiHocT. IIpu ompenensue Ha HeTHaTa peajiuzyeMa CTOMHOCT PBHKOBOACTBOTO B3eMa
NpeIBHJI Hall-HajIeXKIHATa HATHYHA HH(POPMAIsl KbM JlaTaTa Ha MpUOIU3UTEIHATA OLICHKA.

2.18.4. lIpoBusun

HPOBHBHHTC 3a 3aIb/DKEHHS B 0CcBOOOKIaBaHe Ha aKTHBH npeacrapiadaBaT MPH3HATH CYMH, KOHTO
,prH(GCTBOTO OHaKBa [la U3BBPIIH KaTO pasxodH I10 IMpeKpaTsaBaHe Ha JOTOBOPH 3a HAEM.

2.19. lpuxoan

[IpuxonuTe BKIIOYBAT IPUXOAHU OT MPOAaK6Ga Ha ITPOAYKLMS, CTOKH, MATEPHAIIU U YCIIYTH.

[IpuxoauTe ce oueHSBAT MO CHpaBeUlMBa CTOMHOCT HA MOJAYYEHOTO WJIM [OUICKAIOTO Ha
[10Jly4aBaHe Bb3HArpaMkJ€HHE, KATO HE Ce BK/IIOYBAT JaHbK J00aBEHA CTOHHOCT, BCHUKH ThPrOBCKH
OTCTBIIKH U KOJIMYECTBEHH pabaTu, HanpaBeHu ot JpyKecTBOTO.

HPHXOJ_[LT CC IIpH3HaBa, KoraTo ca U3II'bJIHEHH CIICIHHTE YCI0BHS:

e Cymara Ha npHxo/ia MOXKe Jia ObIe HaJIexk (HO OLleHeHa,

* BeposTHO ¢ HKOHOMHYECKUTE MOJI3H OT C/IENIKATa J1a ObAaT MOMyYeHH;

e HampaBenuTe pa3Xxolu WIH Te3H, KOMTO MPEJACTOM Ja OBJAT HAanpaBeHH, MOTaT HAAEKIHO Ja
OBJaT OLEHEHH;

e  Kpurepuute 3a npu3HaBane, KOHTO ca crieun(uYHy 3a Beska OTAe/Ha JeitnocT Ha JIpyKecTBOTO,
ca M3IIbJHeHH. Te ca OnpeneneHn B 3aBUCHMOCT OT MPOAYKTHTE UM YCIYTHTe, IPEAOCTABEHH Ha
KJIMEHTA, ¥ Ha JIOTOBOPHUTE YCIIOBHS, KAKTO Ca H3JI0%KECHH 110-0I1Y.

[Ipu npojaxGure Ha MpoAyKUMS, CTOKH M MaTepHAIM [PUXOJMTE Ce MPU3HABAT, KOrato BCHYKH
CBILECTBEHN PHCKOBE H I10JI3H OT COOCTBEHOCTTa HA CTOKMTE [IPEMUHABAT y KyIyBaya,

[lpu npenocraBsiHeTo Ha yeJyrs, MPUXO/MTE Ce IIPU3HABAT, OTYMTAHKM €Tarma Ha 3aBbPIICHOCT Ha
CAcIKaTa KbM JlaTaTa Ha OajaHca, ako TO3H eTall Moe ja Objle HAJeKJHO H3MEpeH, KakTo W
Pa3XxoauTe, U3BBPLICHH 0 CACJIKATa U PA3XOIUTe 3a MIPHKIIKOYBAHETO .

IIpuxoaun OT TMXBH Ce OTUMTAT TEKYILO 10 METO/IA Ha eh)eKTHBHMS JTMXBEH IIPOLIEHT.

HeTHnre pasauku oT npoMsiHa Ha BaJyTHH KypCOBe, CBLP3aHM ¢ NAPHUHM CPEICTBA, ThPrOBCKH
B3CMaHMA M 3abJDKCHHS, JICHOMMHHDAHH B UyX/ecTpaHHA BalyTa, Ce BKJIIOYBAT B OTYETA 34
JIOXOJIMTE, KOraTo Bb3HHKHAT, KAaTO CE MPEJACTaBAT HETHO KbM “APYyrH J0X0AK/3arydu ot aeiinocrra”.
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PUHAHCOBUTE MACHBHM C€ OICHABAT MOCIEABAIIO IO AMOPTH3HpaHa CTOMHOCT, Karo Ce€ M3I10J3Ba
MECTOIBT Ha C¢)€KTH BHaTa JIMXB4, ¢ H3K/IHOYEHHE Ha CI)HHB.HCOBI/I HHCTPYMECHTH, JBP¥KAaHHU 34 ThPryBaHe
HIIH OIIPEAC/IEHHU 34 OLICHABAHC I10 CIIpaBei/iMBa CTOHHOCT B meyasnbdara WU 38.1"}/‘63."{‘8.., KOHTO C€
OLICHABAT MO CIIpaBeaJIMBa CTOMHOCT C OTUMTAHE Ha [IPOMEHHUTC B nedandara uid 3ary6aTa.

T'bpl‘OBCKPITC 3aABJIZKCHHSA CC IIpH3HaBaT IMbpBOHAYAIHO 10 HOMHHAIIHA CTOMHOCT U BITOCJIC/ICTBHE CE
OIICHABAT IO aMOpTHU3HpaHa CTOMHOCT, HAaMaJICHa C TIJIaIlaHus Mo YpeXKJaHe Ha 3aIbIIDKEHHUETO.

JluBuaenTuTe, MIATHMH Ha CBAPYKHHLUTE, Ce NPU3HABAT, KOTaTo MMBUAEHTUTE ca 0J00peHH Ha
001oTo crOpanue Ha CHAPYKHULIUTE.

2.10. Marepuajnu 3anacu

MarepuanHuTe 3anacu BK/IFOYBAT MaTepUalid U CTOKU. B cebecToifHOCTTa Ha MATEpUATTHUTE 3a11acH ce
BKJIKOYBAT [IHPEKTHUTE pasxoJH IO 3aKYIYBAHCTO HJIHW MHNPOH3BOJACTBOTO HM, npepaGOTKaTa H Jpyru
NPEKH pa3Xo[H, CBbpP3aHW C JIOCTABKaTa MM, KaKTO W 4acT OT OOILIMTe NMPOU3BOACTBEHH Pa3XOIH,
onpeneseHa Ha Oaszata Ha HOpPMalleH IPOM3BOJACTBEH KanaiuteT. PUHAHCOBHTE pa3Xojd He ce
BKJIFOUBAT B CTOHHOCTTA Ha MATCPHAIHUTE 3amnacu. Kum Kpad Hd BCCKH OTHCTCH [MEpHO
MaTepHAJHUTE 3armacH ce OICHABAT [0 MO-HUCKATa OT ceOeCTOHHOCTTa MM MW TAXHATA HETHA
peammsyeMma crtoiiHocT. Cymara Ha Besika obeslieHKa HA MaTepHalHUTE 3aracd 0 HeTHaTa UM
peanusyema CTOHHOCT ce IpU3HaBa KaTo pas3xo/l 3a Nepuojaa Ha obe3ienKara.

Hernara peanusyema cTOHHOCT IpeJICTaBlsiBa OYAaKBAHATA [IPOJIaKHA [IEHA HA MaTepHAIHUTE 3aIlacH,
HaMaJICHa ¢ OYaKBaHMTE Pa3Xxojad 1o mpojpaxbara. B ciyuaii ye marepuainuTe 3anacu ca OHIIH Bede
o0e3leHenn JI0 HETHATA MM peaJsyeMa CTOWHOCT W B TIOCJIC/BAL OTYETEH MEPHOJl Ce OKaxke, ue
ycioBHsATa I0BENM JI0 OOe3lleHKaTa He ca Beue HaIMIE, TO Ce BB3MpPHEMA HOBATA UM HETHA
peasusyema cToiiHocT. CymaTa Ha BB3CTAaHOBSIBAHETO MOXKe j1a Objie caMo 10 pa3Mepa Ha OGanancosata
CTOHHOCT Ha MaTepuaJHHuTe 3amacu npejau oOesueHkara. Cymara Ha oOpaTHO BB3CTAHOBSBaHE Ha
CTOWHOCTTA HAa MaTEpUaJHMUTE 3armacH C¢ OTYWTA KATO HAMAJEHUE HA PA3XOAMTE 3a MaTepHalu 3a
nepHonaa, B KOHTO BE3HUKBA BB3CTAHOBSIBAHETO.

JIpyKecTBOTO onpejies pa3xoauTe 3a MaTepHaiHy 3aacH, KaTo U3MoJi3Ba MeTojla cpe/IHoNpeTerjieHa
CTOHHOCT.

le/l npo;[an(ﬁa Hd MAaTCpHaJIHUTE 3allaCd TaxHara DajaHcoBa CTOMHOCT ce [IpU3HaBa KaTo pa3xol B
nepuola, B KOHTO € NpH3HAT CBOTBETHHAT ITPUXO/I.

2.11. Jlanbum BBPXY A0X014

Pasxonure 3a JaHbl¥, TIPH3HATH B nevajgdara MM 3aryGaTa, BKJIKOYBAT CyMaTa Ha OTCPOYCHHUTE H
TEKYILIH JaHblH, KOUTO HE Ca MPH3HATH B Apyrus BCEOOXBATEH JIOXOJ MIIH JAHPEKTHO B coOCTBEHUS
Kanurall.

Tekyuure nanbyHM aKTHBH W/MJIH [IACHBH [PEJCTABIABAT TE3M 3aABJUKCHHUS KbM WIIM B3eMaHHs OT
NaHBYHHTEC HHCTHTYIHHM, OTHACAIIHU Ce 34 TCKYIIH HIIH NpEeAXOAHH OTHCTHH NECPHOAM. KOMTO HE Ca
[JIaTeHH KbM jararta Ha (PUHAHCOBMS OTYET. TeKYUIMST JaHBK € JbJKHM BbpXy objaraeMus J10XO0j1,
KOHTO ce pasnnuaBa OT nevanbara wiv 3arybata BbB (MHAHCOBMTE oTyeTH. M3uMcisBaHeto Ha
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2.20 . Pazxoan

Pasxoaure B APYIKECTBOTO €€ TNpH3HABAT B MOMCHTA Ha TAXHOTO Bh3HMKBaHE M Ha Oa3za HNPUHIUITHTE
Ha TEKYIIIO HAYHCIIBaHe H CBIIOCTABHMOCT.

Pazxoaure 3a Obaemn MepHo/JH CE OT/arar 3a MPU3HaBaHE KaTO TEKYIL pa3sXxoll 3a rnepuoja, mnpes
KOUTO JOTOBOPHUTE 38 KOUTO CE€ OTHACAT, CC M3IIBJIHABAT.

duHaHCcOBUTE MPHXO0/JIH H Pa3Xo/IH CE BKIIOYBAT B OTHETA 3a JIOXOJIMTE. KOTaTo Bb3HUKHAT, KaTo CC
IIOCOYBAT HETHO M CE€ CBCTOAT OT: JIMXBEHH I[IPHXOJH W  pa3sxoad., CBbp3aHH C MPEJAOCTABCHU U

MOJIYYEHH 3aEMH, KAKTO ¥ TAKCH U JIPYTH MPEKH Pa3XoJH MO KPEIUTH U OaHKOBH rapaHLiy U KypCOBH

pa3s/iiKHd OT BAIYTHH CJIEIIKH.

3. IPUXOJHU OT IEMHOCTTA

31.12.2017|  31.12.2016
Bz . .
BGN’000 BGN'000
[Mpuxoau ot nponaxbda Ha CTOKH 8130 7222
0610 npuxoan 8130 7222
4. CEBECTOMHOCT HA IPOJIA’KBUTE
31.12.2017 31.12.2016
Bupn BN .ZB'-:(-:N‘OM
CebecTOHHOCT Ha NPOJaeHUTe CTOKH 6239 5960
CebecToifHOCT Ha MaTepuau = z
0610 62391 5960
5. IPYTH IPUXOJU OT IEMHOCTTA
31.12.2017 31.12.2016
Bua
BGN’000 BGN'000
[Mpuxoau ot npoaasba Ha yclyru - Haemu 256 382
Ipyxu Npuxoau, B T.4.: 44 -
[puxoau ot npoaaxda na JIMA 11 -
06110 ApYrd npuxoau 300 382
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6. PA3XO/IU 11O IMPOJAKBH

31122017  31.12.2016
Bun BGN’000 BGN 000
Pa3xo/u 3a aMOpTH3alKA 270 217
Pasxoau 3a nepcoHana 667 722
Pa3xo/1M 3a BbHUIHK YCIYTH 119 115
Pa3zxoau 3a pexnama 49 30
Haemu 33 46
Pasxoau 3a 3acTpaxoBKH 2 0
Pasxoau 3a marepualiu 155 144
Pa3xonm 3a Takcu M JaHBLH 33 35
[1poBH31H 32 TEPrOBCKU B3EMaHHs 163 252
Pazxoau 3a TPAHCTIOPTHH YCITYTH 51 46
Hpyru pasxoau 79 93
Ofiug 1571 1700
Pa3sxoau 3a nepconana no npoaaxonTe
31.12.2017 31.12.2016
Bun
BGN’000 BGN'000
3annati ¥ Bb3HArpamIeH1A 706 609
BHoCKM 3a colnanto ocurypsisane 112 99
Heu3non3BaHu OTITYCKH BKJL. COLMAIHN OCUTYPOBKH 0
Hauncnenun/(ocBob01eHU) TIPOBU3NH 3a ALITOCPOUHH A0X0IH HA 2 14
nepcoHaa npu neHcHoHHpaHe
0610 . 840 722
7. A/JIMUHUCTPATUBHHU PA3XOIHU
31.12.2017 31.12.2016
Bun BGN’000 BGN’000
Paszxonu 3a nepcoHana 173 178
Pa3xonu 3a BbHLIHH YCIYTH 256 253
Pasxou 3a 3aCTpaXxoBKH | I
Pa3xoau 3a maTepHanu 22 25
Pazxonu 3a TakcH U JaHbLH 3 8
Hpyru pasxoam 15 13
Obmo 475 478
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8. PUHAHCOBM IPUXOU/ (PA3XO/IN), HETO

31.12.2017 31.12.2016
_ Biin BGN'000 BGN’000
@OUHAHCOBH NPUXOIH 0 3

[TonoxuTenHa pa3nuka oT onepauny ¢ GUH.AKTHBY
0 3

®unaHcoBH Pa3xoau

Pa3zxonu 3a TUXBH U APYrH (PUHAHCOBM pasXxoau -85 -97
Ipyru guHAHCOBH pa3xoau -17 -24
OTpHLUATENHH KypCOBH Pa3iIHKH -4 -
. -106 -121
DHHAHCOBH NPUXOAH/ PA3XOAH, HETO -106 -118

9. PA3XO/IM 3A IAHBIIU BBPXY JJOXOJA

OuakBaHUTe pa3Xo/W 3a JaHblUM, Oazdpanu Ha MpHIOKUMATA JaHbUYHA CTaBKa 3a
bbiarapus B pasmep na 10 %, U JeHCTBUTE/NIHO NpHU3HATHTE JAHbYHU DPa3XoJH B
nevandara uim 3arybara morar aa Ob1aT paBHEHHU, KaKTO clle/1Ba:

2017 2016

‘000 ‘000

JIB. JB.

[Newan6a/ (3ary6a) npean ganbuHo objarane 29 -282
JanbuHa cTaBKa 10% 10%
OuakpaH pa3xo/ 3a JaHBIOH BEPXY J10X01a 2.9 -28.2
Orepovenn JaHBYHH AKTHBH: 18 27
OTcpovenn JAHBYHH MACHBH: 28 -39
Ilpuxoam o1 AaHbLUM BHPXY /A0X0A4 -10 -12
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Jdanbuen edpexr or:

YBeanuenne Ha QUHAHCOBHS Pe3yJTar 3a
JAHBYHH HEJIH:

AMOpTH3a1lMsl Ha HETEKYIIIH aKTHBH 3a
CYETOBOHU LETU

CyeToBo,iHa 6ajaHcoBa CTOWHOCT Ha
ornucanu akturu no CAIT

Pasxoau ot moclieABamIy OLEHKH U OT
OTINHCBAHC Ha B3EMaHHA

Karo HechbOHpaeMHu

Pa3xoau mo KOMIEHCUPYEMU OTIYCKH
[TpoBH3MK 32 3aABLIKEHUS KbM MepcoHana
Jluncu u 6pak
Jpyru yBenuueHus
Pa3xo/11,KOMTO He ca JIOKYMEHTAITHO

obocHOBaHM

Benuko yBennuenns

Hamanenns Ha puHAHCOBHS pe3yJiTar 3a
NAHBYHH UEeJIH::

AMOpTHSaL{HH Ha HETEKYIIH aKTHBH 3a
CUECTOBOJHH LICTH

JlanbyHa CTOWHOCT HA OTHHCAHU AKTHBU
ot J1AII
[Ipu3napane 3a JaHBYHH 1ICJIH Ha

HCMPHU3HATH pa3XxoJau OT
rnociueapany ONeHKH Ha aKTHBH H ITACHBH

Jlanbuna OamancoBa CTOMHOCT HA OTITHCAHH
aktisHu no CAII

[Ipu3naBaHe 3a JaHBYHU LICM HA
HENPU3HATH Pa3Xo/H 3a

POBU3NH 32 3aAB/UKCHHS  KbM
nepcoHaa

Hpyru namanenus

Beununo namanenus

Texkyi pa3xoa 3a 1aHbUH BBPXY JA0X0/a

2017 2016
220 217
0 40
163 252
27 66
5 22
42 55
457 652
252 265
-53 -182
0 2

-4 -29
-309 -478
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CYUHETOBOJHA ITEYAJIGA/3ATYBA

Ilpu oTunTaHeTO HA cuemoeoOHama newa1da/ 3azyda ca BKIKOUYEHH
CJIEJIHUTE Mepa:

31.12.2017 | 31.12.2016

Bel i BGN’000|  BGN’000

OtueTHa CTOHHOCT HA CTOKOBO MaTepUANHU LIEHHOCTH -6239 -5960
AMOpPTH3aLMs HA UMOTH, MaLIMHK W 000pYyABaHE -220 -217
Pa3xo/u 3a Bb3HArpakAeHUs Ha NepCoHaa -706 -762
Pa3xosn 3a ocUTrypOBKH -112 -116
Pa3sxonu 3a Matepuanu -133 -124
Pa3xoin 3a BBHIIHH YCJIYTH -585 -574
Hpyru pasxoau -288 -327
-8283 -8080

[Tpuxoau 8428 7928
DUHAHCOBH NPHXOIH/ PA3X01H, HETO -106 -118
IMeuan6a/3ary6a npean aannbuHo obiarane 39 -270
OTcpouenn 1aHbUH (am‘xmﬁmacumlj -10 -12
Herna neuanta . . i 291 -282

3anaamu u 8‘b3i!(h’P(IJJC()EHIM BEKIHOYBAT

31.12.2017 | 31.12.2016
BGN’000| BGN’000

Bun
Bb3uarpaxieHus no TpyAoBH 10TOBOPH 622 677
Bh3narpakiaeHus no 10roBopH 3a ynpaeieHue 84 85

Bb3narpajkaeHue no H3gbLH TPYAO0BH NPABOOTHOLIEHHS - -

06110 706 762

10. UMOTH, MAIITTHU 1 OBOPYJIBAHE
[Mperuiea 3a oGe3uenka

Kem 31.12.2017 roamna pbKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIMIIO Mperses 3a ofe3lleHKka Ha
JABITOTPAaHHUTE MaTepHaJHd akTHUBH. B pe3yiarar Ha ToBa He ca YCTAHOBEHH JBJITOTpaiHU
MaTepHaIHKU aKTHBH, YMATO DaaHcOBa CTOMHOCT € MO-HMCKA OT Bh3CTAHOBUMATA UM CTONHOCT
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38 rthHaTa npmunoqaama pa 31 nexemspn 2017 1.

3emu 1 Mawmuuu | Cronancks | TpancnopTau O6mo
crpaau ChLOpLAKEHHS! | HHBEHTAP cpeacTBa
H
oGopynsane
Bua BGN000 | BGN000 | BGN'000 | BGN'000 | BGN'000

OrueTHa cmn HOCT

Cannona 1 smyapu

2087 .

M3ne3nu npe3

roauHaTa -9 -19 0 28

TMocThNUNHK TIPE3

roauHaTa 0 0 0 0 0

Carnpo na 31

aexemspn 2017 5672 1885 1259 292 9108
0

AMOpPTH3AUMA H

00e3UeHKH 0

Canponal ﬁHyapH - e _ -

2017 1408y 1870 1203 204

Hauucnena

aMopTH3aLMs 33

roauHaTa 184 4 15 17

Otnucana

aMmopTH3auus -9 -19 0 -28

Cango Ha 31 i

nexemppu 2017 1592 1865 1199 221 4877
0

bGanancoBa cToiiHOCT 0

Ha 1 anyapu 2017 4264 24 75 88 4451

Ha 31 ,JIEKEMB])H . . -

2002 @ @ 4080 60 71 4231
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11. HEMATEPUAJIHA AKTUBH

Marenrn, .
amuensn, |
WHAHYCTDHATHH |
' npasa

e

Copryep | OGuwo

G

OTtyeTHa cTOlHOCT

Canio T
Campo na 1 smyapu|

OTnucaHu s - &

Peknacudukanus - @ .

Canano  ua 31 -
nexemspu 2017 31 174 205

AMoOpTH3AUHA H
00e3UeHKH . = o

Canao na 1 sinyapu - | :
2017 . A . 1 205
Hauucnena

amMopTH3alus 3a
rogMHaTa % : 4
OrnuMcana
aMOpTH3ALNA . - .

PeknacudukaLus = . -

nexemapu 2017 174 205

banancoBa CTOMHOCT

Ha 1 smyapu 2017 = = 5
Ha 31 aexemBpu
2007 . . -

Pazxoan 3a
npuaoduBaHe HA
JIMA - " -

COonaQHOI2007 <o = ¢ . | Camona
Hauncnenns | Pexnacudurauus | 31/12/2017

73 0 0 0

12.0TCPOUYEHH JAHBUYHH AKTHUBH

OTcpoqume JAaHBILH BL3HUKBAT B PE3VITAT HA BPECMEHHH pa3iuki | HEHU3MOJJA3BaHH JaHbBYH 33]")!6” H
Morart ja Osaar MpeJICTABEHH KaTo ciaelBa:
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OTCDOLICHHTQ JaHBIH BbPXY neyandara ca CBBP3daHU ChC CIICJIHHTE 00CKTH:

Bpemenna Bpemenna pazinka
PACTIBEG Jlanbi Jlanbi
31.12.2017 | 31.12.2017 | 31.12.2016BGN'000 | 31.12.2016
Bun BGN'000 BCN’OO[_] . BGN'000
Hauucnenns 3a nepcoHal 22 2.2 63 6.3
JIMA 0 0 0
HauucneHus BbpPXY ThProBCKH B3EMaHMs 164 16 374 374
G110 AKTHBH 110 OTCPOYCHH AAHBLH 1861 19 437 43.7
Hauucnenus 3a nepcoHan -3 -0.3 -21 -2.1
JIMA -230 -23 -83 -8.3
HauucieHus BbpXy ThProBCKH B3eMaHus 33 -5 =77 -1.7
0061110 NacHBH M0 OTCPOUYECHH AAHBLH -286 =29 -181 -18.1
HeTHo ¢a/ij10 HA OTCPOYEHH AaHBLUH BBPXY nevyanbaTa (AKTHBH) -100 -10 256 25.6
13.MATEPHUAJIHHU 3ATTACH
31.12.'201__7 _ . 3L12.2016
.I'Bll,fl BGN’000 | . BG‘N.’{]OO
Crokn 3181 3344
Marepuanu = 2
O6mo 3181 3344
14. ThPI'OBCKH B3EMAHUS
31.12.2017 | 31.12.2016
Bita BGN’000| BGN’000
Cebp3aHu Mua - 1
B3emanus oT KIUEHTH 2767 2703
JIpyru Tekylu B3eMaHus 90 238
00610 B3eMaHus 2857 2942
HauucneHu nNpoBU3UM Mo ThProBCKH B3eMaHMs -1367 -1257
OO6mro mpoBH3HH -1367 -1257
O06mo npeoneHenn B3eMaHus ' 1490 1685
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15. MAPUYHU CPEACTBA U NTAPUYHU EKBUBAJIEHTH

31.12.2017 | 31.12.2016
e BGN’000| BGN’000
[Tapu4HM cpeicTBa B MECTHA BallyTa 110 92
[TapuyHu cpe/cTBa B HY’K/1ECTpaHHA BalyTa 23 3
Jleno3uTHNU CMETKH 849 617
' OBLLIO: 982 712
16. NIPEQITJIATEHH PA3XOIU
31.12.2017 | 31.12.2016
B BGN’000| BGN’000
Pa3zxoau 3a Objetu nepuoan 71 80
ObLI10: 71 80

Hpeoniamenume pasxoou 3a OBACIIM MEPHOJM CE IPHU3HABAT KATO TEKYIIM pasXOOH Ha paBHU

MCCCHYHH HaCTH 3a IIEPUOo/ia, 3a KOUTO Ca NMpCAIIATCHH.

17. KAITUTAJI 1 PESEPBH

31.12.2017 | 31.12.2016

Bun BGN’000| BGN’000

OCHOBEH Kanuran 9708 9708
Henokpura 3aryba oT MUHaIH FOAMHH -7221 -6938
Tekyuu nedantu (3aryou) 29 -283
OBLIO: 2516 2487

18. OTCPOYEHH JAHBYHU ITACHUBU U AKTHUBH

Macusw/Axrusu | Tacusiw/AKTHBH
 TI0 OTCPOYEHH
. JIaHbLH
o _ ' 31.12.2017
Bug IlacuBn/AKTHBH 10 0TCPOYeHH AaHLLH BGN’000 BGN'000

OTcpoyveH NaHbYEH aKTHB/MACHB B HAYAJIOTO HA NEpHOAA 66 78
3a BpeMeHHa pas/iika - aMOpTH3aLMH -23 -39
3a BpeMeHHa pa3/lnka - TbpPrOBCKH B3eMaHHA 11 25
3a BpeMeHHa pa3NuKa - MeHCHH 2 2
3a BpeMeHHa pa3ziuka — MNepcoHa(KOMML.OTIYCKH) - B
OTtcpoyeH 1aHbYeH AKTHB/MACHB B Kpas HA nepnoaa 56 66
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19. 3ABJUKEHNS KbM IIEPCOHAJIA 3A TIEHCUOHUPAHE

3atbKCHMS KBM Tlepeolana
npy HEHCHOHKPAHE

3anbpKeHHs KBM NEpcoHana
TIpH NCHCHOHUPAHE

. - . 31122017 . 3L122016
Bua ____ BGN’000 ~ BGN'000
Casi/10 B HA4aJIOTO Ha repHoaa 88 95
OTnucaHi NPOBU3UH TIEHCHH -4 -20
HauncneHnu NpoBH3HU NEHCHHU 22 13
3aabAskeHNs KbM TIEPCOHANA NIPH NEHCHOHNPAHE B
Kpasi Ha nepHoaa 106 88

ﬂ'bﬂ['OCpO'—li'IHTe 3a/1b/KEHHS KbM  TNEpcoHana BKJIKYBaAT cerauiHara CTOMHOCT Ha

3abJKEHHETO HA

APYKECTBOTO 3a W3MJallaHe Ha 00€31LIETEeHNs HAa HAeTHA 11EPCOHA KbM 31.12.2017 roauua npu HACTLIBAHE Ha

MEHCHOHHA BbL3pacT. CobraacHo Konekca Ha Tpy/la BCEKH CITYXKHTET MMa npaso Ha obe3leTeHHe B pasMep Ha

aBe GpYTHM 3aniaTH MpH MEHCHOHMpaHe, a ako e paboTua Mpu Chiuus padoTOLATEN MPE3 MOC/ICAHHTE 10

roAHHH OT TPYAOBHUA MY CTaXK, oDe3leTeHHeTo € B pasMep Ha HIeCT prTHH 3arnjgaTi KbM MOMEHTA Ha

NEHCHOHHPAHE

20. TBPTOBCKH U APYTHU 3AAIBJIZKEHUA

| 31.12.2017 31.12.2016 | penewika
Bid . BGN’000 BGN’000 N
3alb/KEHHA KbM CBbP3aHH JIMLA 4694 3087 20.1
3anbIKEHHA KbM JIOCTABYHLIH 49 137 '
3anbikKeHHs KbM NepcoHaia v COLUMallHO
ocHrypssaHe 17 15 204
3ab/IKEHUs! 38 AaHBLK 126 99 20.3
3anb/KeHns KbM (PHHAHCOBH
NPEANpUATHS 2381 2360 20.2
Hpyru 122 - 20.1
Ob6uo . 7389 7698 20
20.1. TEKYUIU THhPTOBCKHU U IPYT'H 3ATBJIKEHU A
31.12.2017 | 31.12.2016
Jaoviadxcenus KoM 00cmaguuu BGN'000 BGN’000
3anbmKeHUA KbM A0CTABUMLM OT 4ykOuHa 4694 4924
3a/lb/UKEHUs KbM 10CTABYMIIK 110 JH3UHIOBH JOTOBOPH - 2
3aab/IKEHHs 110 NPEJOCTABEHH ABAHCH OT KJIMEHTH 112 124
3a1bJUKEHUA KbM [10CTABYHLM OT CTpaHaTa 49 176
Hpyru 10
0610 4865 5224
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20.2. KPATKOCPOYHHA 3AEMH

Hoayuenune KpamKOCpOYHU 3aeMul BKIIOUBAT
1122017| 31122016
BGN'000|  BGN'000
IMupeoc bank AL 2381 2360
- riaBHHUA 2360 2360
- JIuxBa 21 -
' ~ 0ouwo 2381 2360

Venosusama no dankoeu 3aemu kbm 31.12.2017 roanHa ca KakTo caeasa:

banka kpeauTop:

JloroBopeH pazmep Ha Kpenura

JloroBopeH JTMXBEH MPOLICHT

[len Ha kpeauTa:

ITupeoc bank

1,250 (xun. eBpo)

3 m.EURIBOR c nanbaska ot 3,5%

3a 000pOTHH CpPeICTBA

20.3 TEKYLUU JAHBYHUA 3ANABJIKEHWA.

131.12.2017 | 31.12.2016
Bud danvk BGN’000( BGN’000
JlaHbK BBpXy A00aBeHaTa CTOHHOCT 33
BHACAHE 117 96
Jlpyry navbLu 9 3
Oodwo 126 99
20.4 3AIBJKEHN S KbM MEPCOHAJIA
= 31.12.2017 | 31.12.2016
_Buo . - BGN’000| BGN’000
JlaHbUHM M COUHANHH 3aAbKEHUA 33
nepcoHana 17 15
_ O6uwo 1 15

21. CAEJKH ChC CBBP3AHH JIMLIA

KOHTPOI BbPXY APYKECTBOTO ynpaxHasa AyMui S.A.

Cebp3ann JHua:
ALUMIL S.A.
G.A. PLASTICS S.A.

ALUTRADE S.A.
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ALUMIL BUILDING SYSTEMS S.A.
BMP PLASTICS S.A.

ALUFONT S.A.

ALUMIL ROM INDUSTRY S.R.L.
ALUMIL EXTRUSION S.R.L.

ALUMIL ALBANIA SH.P.K.

ALUMIL KOSOVO SH.P.K.

ALUMIL YU INDUSTRY S.A.

ALUMIL MONTENEGRO D.O.0

ALPRO VLACENICA A.D.

BH ALUMINIUM D.O.O.

ALUMIL MISR FOR TRADING S.A.E
EGYPTIAN FOR ALUMINIUM TRADE S.A.E.
ALUMIL EGYPT FOR ALUMINIUM AND ACCESSORIES INDUSTRY (JSC)
ALUMIL CY LTD

ALUMIL GROUP LTD

LMG EUROPEAN TECHNOLOGIES LTD
ALUMIL MOLDAVIA SRL

ALUMIL HUNGARY K.F.T.

ALUMIL DEUTSHLAND GmbH
ALUMIL SKOPJE D.O.O.

ALUMIL LLC

ALUMIL FRANCE SAS

ALUMIL GULF FZC

ALUMIL MIDDLE EAST JLT

ALUMIL YUG LLC

ALUMIL FABRICATION INC

ALUMIL INTERNATIONAL AG
ALUMIL E.G.E. S.A.
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ALUMIL SYSTEMS INDIA PRIVATE LTD
ALUMIL OCEANIA PTY LTD

Ycaosusnra, [IpH KOHTO ¢Aa H3BLPIIBAHH CIeJIKHTE ¢hC CBLP3aHN JIHIA He e OTKJIOHSBAT OT NA3apHHTE

3a mogo0eH BHA ¢AeJIKH.

H}SI:[JIH?HH ca ciaeonume COenKu Cue C8BPIAHN THHA:

IlIpooadenu cmoku

2017 2016
Cevpsanu auua BGN'000 { BGN'000
ALUMIL MILONAS S.A 32 98
ALUMIL ROM INDISTRY S.R.L. 0 0
oome T MR el0Y 08
Hokynku Ha cmoku
i 2017| 2016
Cewvpsanu 1uya BGN'000 | BGN’000
ALUMIL MILONAS S.A 5411 5024
INTERNO S.A. 0 0
ALUMIL ROM INDISTRY S.R.L. 0 7
ALUMIL YU 0 3
METRON S.A. 0 0
GA PLASTICS S.A. 0 2
O6wmo ' 5411 5036
Ionyuenu ycayzu
2017 2016
Cevp3anu auya BGN’000 | BGN’000
ALUM[L_ MILONAS S.A 235 179
: 060 . 235 179
3aovaxcenus KoM cebp3AHU AUHA
2017 2016
Cswpp3anu tuya BGN’000| BGN’000
ALUMIL MILONAS S.A 4684 4950
ALUMIL VARNA 0 0
GA PLASTICS S.A. 10 10
METRON S.A, 0 0
INTERNO S A,
Qoo | 4ev4] 4960
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22. YCJIOBHU AKTHBH U ITACUBU

l'lpes roHHa He ca npeasaBABaHU MNpaeHH H rapaHUHOHHH PUCKOBE KbM ﬂpy}l{CCTBOTO.

23. CbBUTHSI CJIEJ JATATA HA BAJIAHCA

He ca Ha(;_r'[']:l'lHHH 3HA4YHUTEIIHH CHOUTHA CJie] JaTaTta Ha Oananca.

Fcoprﬁ Kiopuues ["eprana Koqiﬁa ~
Ynpasuren \ CueraButen
Hata:28.03.2017 r.





