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Independent Auditor’s Report

To the Members of Alumil Sytems India Private Limited
Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Alumil Systems India Private
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2019, the Statement of
Profit and Loss, and statement of cash flows for the year then ended, and notes to the Standalone
Financial Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, including Accounting Standards prescribed under Section 133 of the Companies Act, 2013, of the
state of affairs of the Company as at March 31, 2019, its profit, and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Other Information
The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the

Standalone Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

(A) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(B) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.




c¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f. The provisions of Section 143(3)(i) with respect to reporting on adequacy and operating
effectiveness of internal financial controls over financial reporting of the Companies Act 2013 are
not applicable to the company as per MCA notification dated 13th June, 2017 (G.S.R. 583(E)).

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Gokhale Associates
Chartered Accountants
Firm Reg. No t’i@(ls/w _ppmmag
ST5 ASSoNa.
£ . &AL

il %l
CA. Supriya Gokhale ‘? b/;
Partner EAA /8
M. No. 101189 Wi Axcgd

Date: 25.06.2019
Place: Navi Mumbai



Annexure A to the Independent Auditors’ Report
(Referred to in paragraph A, under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date)

il.

iii.

iv.

Vi.

In respect of the Company’s Fixed Assets:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information.

b) As explained to us, all the fixed assets have been physically verified by the management in a
phased periodical manner, which in our opinion is reasonable having regard to the size of the
Company and nature of its assets. No material discrepancies were noticed on such physical
verification.

¢) According to the information’s and explanations provided to us and based on the documents/
confirmations, as the case may be, produced to us for our verification, in our opinion, title
deeds of immovable properties are held in the name of the Company.

As explained to us, inventories have been physically verified by the management at regular
intervals during the year.

a. In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business.

b. The Company has maintained proper record of inventories. As explained to us, there was no
material discrepancies noticed on physical verification of inventory as compared to the book
records.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013. Therefore, the

provision of Clause (iii) of paragraph 3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, made any investments and provided any guarantees and securities.
Therefore, the provisions of the Clause (iv) of the paragraph 3 of the Order with respect to section
185 & 186 is not applicable to the company.

According to the information and explanations given to us, the Company has not accepted any
deposit from the public as on 31* March 2019. Therefore, the provision of Clause (v) of
paragraph 3 of the Order is not applicable to the Company.

No cost records and accounts are prescribed by the Central Government under Section 148(1) of
the Companies Act 2013.




vii.

viil.

%i

Xii.

Xiii.

X1V,

XV.

In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax, GST, Cess and other material statutory dues have been
generally complied with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at March 31, 2019 for a period of more than six months from the date of
becoming payable.

b) According to the records of the Company, there are no dues of Sales Tax, Income Tax, Duty
of Customs, Wealth Tax, Service Tax, Duty of Excise or Value Added Tax or GST or Cess
which have not been deposited as on 31st March, 2019 on account of disputes.

Based on our audit procedures and according to the information and explanations given to us, the
Company does not have any loans or borrowings from financial institutions, banks and
Government and dues to debenture holders. Therefore, the provision of Clause (viii) of paragraph
3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not raised monies by way of Initial Public Offer or further public offer (including debt
instruments) and monies raised by way of term loans during the year monies raised by way of
term loans during the year have been applied by the Company for the purposes for which they
were raised.

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the year.

In our opinion and according to the information and explanations given to us, section 197 of Act
deals with provisions relation to remuneration to managerial person of public companies only. As
the company is private limited company registered under the Act, provisions of section 197 are
not applicable.

The Company is not a Nidhi Company and hence reporting under clause (xii) of Paragraph 3 of
the Order is not applicable.

In our opinion and according to the information and explanations given to us the Company’s
transactions with its related party are in compliance with Sections 177 and 188 of the Companies
Act, 2013, where applicable, and details of related party transactions have been disclosed in the
financial statements etc. as required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
Paragraph 3 of the Order is not applicable to the Company:

In our opinion and according to the information and explanations given to us, during the year, the
. - . e P
Company has not entered into any non-cash transactions specified u/s 192 of the Gdmpaiis Act,
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2013 with its directors or persons connected with him and hence reporting under clause (xv) of
Paragraph 3 of the Order is not applicable to the Company.

xvi.  In our opinion and according to information and explanations provided to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Gokhale Associates
Chartered Accountants
Firm Reg. No 1178 )Y

CA. Supri&a Gokhale
Partner

M. No. 101189

Date: 25.06.2019
Place: Navi Mumbai



Alumil Systems India Private Limited
UIN: US1909MH2015FTC293474

Office no. 704, The Affairs, Plot no. 9, Sector 17, Palm Beach Road, Sanpada, Navi Mumbai, Thane,
Maharashtra- 400705, India.

Email Id: h.vengateri@alumil.com

Balance Sheet as at 31st March, 2019

Tel No. 7738895595

(Amountin @

. EQUITY AND LIABILITIES
(1) Shareholders' Funds
a. Share Capital 2 20,824,250 20,824,250
b. Reserves and Surplus 3 (9,320,134) (9.597,627)
c. Money received against share warrants
11,504,116 11,226,623
(2) Share application money pending allotment
(3) Non-current liabilities
a. Long-term borrowings - -
b. Deferred tax liabilities (Net) - -
c. Other Long term liabilities - -
d. Long-term provisions
(4) Current liabilities
a. Short-term borrowings - -
b. Trade Payables 4 3,091,313 20,265,833
c. Other current liabilities 5 24,273,760 5,157,136
d. Short-term provisions 6 867,723 1317519
28,232,795 26,740,488
TOTAL 39,736,911 37,967,111
II. ASSETS
(1) Non current assets
(a) Fixed assets
(i) Tangible assets 7 3,119,428 3,029,965
(ii) Intangible Assets 7 650,647 1,226,837
(iii) Capital Work In progress - -
(iv) Intangibles assets under development - -
(b) Non-current investments
(c) Deferred tax assets (net) - 1,827,147
(d) Long-term loans and advances 8 450,961 600,000
(e) Other non-current assets
4.221,036 6,683,949
(2) Current assets
(a) Current investments - s
(b) Inventories 9 24,865,740 15,910,270
() Trade receivables 10 622,472 40,631
(d) Cash and Bank Balances 1 4,863,161 11,772,372
(e) Short-term loans and advances 12 3,748,173 3,531,389
(e) Other current assets 13 1,416,329 28,500
35,515,876 31,283,162
Total 39,736,911 37,967,111
——
Significant accounting policies 3§ / (o‘/\:,.h - //b\/\\
Notes to Balance Sheet and Statement of Profit and Loss VA \NE_\“‘)
Um
As per our report of even date attached 00 759.3’ /Jf/
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For Gokhale Associates

Chartered Accountants afsSig
FRN: 1N 7808W —
“\(',\’

CA. Supriya Gokhale

(Partner)
M Na 1011RQ

For Alumil Systems India Private Limi
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Nirfnala Bangera

(Director)
NIN. NQA2702C

Maria Mila

(Director)
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Alumil Systems India Private Limited

UIN: U51909MH2015FTC293474
Office no. 704, The Affairs, Plot no. 9, Sector 17, Palm Beach Road, Sanpada, Navi Mumbai, Thane,
Maharashtra- 400705, India.

Email Id: h.vengateri@alumil.com Tel No. 7738895595

Statement of Profit and Loss for the period ended 31st March, 2019

(Amount in %)

L.Revenue from Operations 14 53,487,024 31,993,499
IL.Other Income 15 531,317 1,710
Il Total Revenue (I+11) 54,018,341 31,995,209
IV.Expenses:
Purchases of Stock in Trade and Direct Operating Expenses 16 26,432,432 20,516,620
Changes in Inventories of Stock-in-Trade 17 (8,955,470) (15,581,223)
Employee Benefit Expenses 18 19,760,244 14,989,206
Finance Costs - =
Depreciation and Amortisation 74 1,624,282 1,372,071
Other expenses 19 12,709,365 10,289,674
Total Expenses 51,570,852 31,586,348
V. Profit before tax (I1I-1V) 2,447,489 408,861
VI. Tax expenses:

Current Tax 342,847 -

MAT Credit = ®

Deferred Tax 1,827,147 (1,827,147)

2,169,994 (1,827,147)

VII. Profit/(Loss) for the period (V-VI) 277,495 2,236,008
EPS:
Basic 0.13 1.07
Diluted 0.13 1.07

Significant accounting policies
Notes to Balance Sheet and Statement of Profit and Loss
As per our report of even date attached

For Gokhale Associates
Chartered Accountants

For Alumil Systems India Private Limited

Maria Mila
(Director)
DIN: 06990160

ala Bangera
(Director)
DIN: 08432935
Place: Mumbai
Date: 25.06.2019

(Partner)
M. No. 101189
Place: Navi Mumbai
Date: 25.06.2019




Alumil Systems India Private Limited
UIN: US1909MH2015FTC293474
Office no. 704,The Affairs, Plot no. 9, Sector 17, Palm Beach Road, Sanpada, Navi Mumbai, Thane,
Maharashtra- 400705, India.
Email Id: h.vengateri@alumil.com Tel No. 7738895595

Cash Flow Statement for the period ended 31st March, 2019

L. Cash Flow from Operating Activities :

Profit Before Tax 2,447,489 408,861
Adjustment for:
Depreciation & Amortisation 1,624,282 1,372,071
Finance Cost - -
Foreign Exchange Gain (287,697) 2,181,711
Interest Income -
Operating Profit Before Working Capital Changes 3,784,074 3,962,643
Adjustment for:
(Increase) / Decrease in Trade Receivables (581,841) (40,631)
(Increase) / Decrease in Inventories (8,955,470) (15,581,223)
(Increase) / Decrease in Long term loans and advances 149,039 -
(Increase) / Decrease in Short Term Loans & Advances (216,784) (1,611,442)
(Increase) / Decrease in Other Current Assets (1,387,829) -
Increase / (Decrease) in Trade Payables (16,886,823) 17,309,547
Increase / (Decrease) in Other Current Liabilities 19,116,623 4,259,360
Increase / (Decrease) in Provisions (449,795) -
Cash Generated From Operations (5,428,807) 8,298,254
Tax Provision of the Previous year 342,847 -

Direct Taxes Paid .

Net Cash used in Operating Activities (5,771,654) 8,298,254

I1. Cash Flow from Investing Activities :
Purchase of Fixed Assets (1,137,555) (3.372,792)
Interest Received - -
Sale of asset -
Fixed Deposits - -
Maturity/(Increase) of Fixed Deposits - :

Net Cash used in Investing Activities (1,137,555) (3,372,792)

I1l.Cash Flow from Financing Activities :
Proceeds from Issue of Shares - -
Loans and Advances given - -
Finance Cost .

Net Cash used in Financing Activities -
Netincrease / (Decrease) in Cash & Cash Equivalents (6,909,208) 4,925,462

Cash & Cash Equivalents (Opening Balance) 11,772,371 6,846,909
Cash & Cash Equivalents (Closing Balance) 4,863,163 11,772,371
Break up:
Cash 4,701 1,210
Bank A/c's 4,858,462 11,771,162
Total 4,863,163 11,772,371
For Gokhale Associates For Alumil Systems India Private Limited
Chartered Accountants . I
FRN: 1 7808V\{'V.}"”/_-" 50880 A i P -
CA. Supriva Gokhale  * J NirmalaBangera = Maria Mila
(Partner) S5is (Director) (Director)
M. No.101189 : : DIN: 08432935 DIN: 06990160
Place: Navi Mumbai Place: Mumbai = —"r-,:’—‘( ~
Date: 25.06.2019 Date: 25.06.2019 4719 —MS X\
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ALUMIL SYSTEMS INDIA PRIVATE LIMITED

Financial Year: 2018-19

Notes forming part of the financial statements

Significant Accounting Policies

1.1

1.2

Basis of Preparation

The accompanying financial statements have been prepared under the historical cost
convention, on the accrual basis of accounting in accordance with the accounting
principles generally accepted in India (‘Indian GAAP’) and comply with the Accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified) and guidelines issued by the Securities and Exchange Board of India (SEBI).
Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

All assets and liabilities have been classified as current and non-current as per the
Company’s normal operating cycle, and other criteria set out in the Schedule III to the
Act. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current/non-
current classification of assets and liabilities.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles (‘GAAP’) in India requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements. Management believes that
the estimates made in the preparation of financial statements are prudent and
reasonable. Actual future period’'s results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future
periods.




1.3

1.4

1.5

1.6

Revenue Recognition

Revenue/Income and Cost/ Expenditure are accounted on accrual as and when they
are earned or incurred.

Interest income is recognized on time proportionate basis, based on the underlying
interest rates.

Property ,Plant and Equipment

Property, Plant and Equipments are stated at cost of acquisition less accumulated
depreciation and impairment loss. The cost includes purchase price and other
attributable expenses related to the acquisition and installation of the asset including
freight, duties, taxes and costs of installation of the fixed assets.

Depreciation
Depreciation on property, plant and equipment is provided under Straight Line method
as per Schedule II to the Companies Act, 2013.

Inventories

Items of inventory are measured at Cost or Net Realizable Value whichever is lower.
Cost of inventory comprises of purchase and other cost to bring them to their present
location and condition in accordance with AS-2 as prescribed by the Institute of
Chartered Accountants of India.

Taxation

Income tax expense comprises current Income Tax and Deferred Tax and are
accounted for in accordance with AS 22 on 'Accounting for Taxes on Income”.

Current Taxes

Current tax is measured at the amount expected to be paid to / recovered from the
taxation authorities, using the applicable tax rates and in accordance with the
provisions of Indian Income Tax Act, 1961.

Deferred Taxes

The tax effect of the timing differences that result between taxable income and
accounting income and are capable of reversal in one or more subsequent periods are
recorded as a deferred tax asset or deferred tax liability. Deferred Tax assets and
liabilities are measured using the tax rates and the tax laws that have been enacted or
substantively enacted at the balance sheet date. The effect of a change in tax rates on
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1.8

deferred tax assets and liabilities is recognized in the period that includes the
enactment date.

Deferred Tax assets are recognized only to the extent there is reasonable certainty that
the assets can be realized in the future, however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are
recognized only if there is virtual certainty, supported by convincing evidence of
recognition of such assets. Deferred Tax assets are reassessed for the appropriateness
of their respective carrying values at each balance sheet date.

Provisions & Contingencies

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources embodying economic benefits and
a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Investments

Investments are classified as current or long term in accordance with AS 13 on
‘Accounting for investments’.

Current investments are stated at the lower of cost and fair value. Any reduction in the
carrying amount and any reversals of such transactions are charged or credited to the
Statement of Profit and Loss.

Long term investments are stated at cost. Provision for diminution is made to
recognize a decline, other than temporary, in the value of such investments.

Investments in subsidiaries, joint ventures and associated companies are carried at
cost less accumulated impairment losses in the Company’s balance sheet. On disposal
of investments in subsidiaries, joint ventures and associated companies, the difference
between disposal proceeds and the carrying amounts of the investments are
recognized in the Statement of Profit and Loss.




1.9

Borrowing Costs

Borrowing costs are recognized in Statement of Profit and Loss using the effective
interest method except for those costs that are directly attributable to the construction
or development of properties and assets under construction. This includes those costs
on borrowings acquired specifically for the construction or development of properties
and assets under construction, as well as those in relation to general borrowings used
to finance the construction or development of properties and assets under
constructions.

The actual borrowing costs incurred during the period up to the issuance of the
temporary occupation permit less any investment income on temporary investment of
these borrowings, are capitalized in the cost of the property under development.
Borrowing costs on general borrowings are capitalized by applying a capitalization rate
to construction or development expenditures that are financed by general borrowings.

1.10 Payment to Auditor

. For the year | For the year
Sr. Particulars 31 March, 31 March,
No. 2019 2018
(Rs.) (Rs.)
(i) | Asauditor
- For Statutory Audit 1,65,000/- 2,25,000/-
Total 1,65,000/- 2,25,000/-

1.11 Earnings Per Share:

Basic and diluted earnings per share is calculated by dividing the net profit/ loss for
the year attributable to equity shareholders (net profit/ loss for the year less
dividends on preference shares and dividend tax thereon) by the weighted average
number of equity shares outstanding during the year.

The calculation of basic and diluted earnings per share is based on the earnings and

numbers of shares as computed below:

. For the year 31 | For the year 31
Fartioalers March, 2019 | March, 2018
Profit attributable to equity
shareholders (Rs)) 2ol LIS ReaEaR
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1.12

Weighted average number of
equity shares outstanding during
the year
- Basic B 20,82,425 20,82,425
- Diluted # 20,82,425 20,82,425
Earnings Per Share (Rs.)
- Basic A/B 0.13 1.07
- Diluted A/C 0.13 1.07
Nominal Value of Shares (Rs.) 10 10

Particulars of contracts or arrangements with related parties referred to in sub-
section (1) of section 188 in the form AOC-2:

A. Names of related parties where there were transactions during the year:
Sr. No. Name of the party Nature of relationship
1 Hemjith Vengateri Director
2 Alumil Aluminium Industry SA Holding Company
B. Details of transactions with related party during the year:
s For the year
r.
. ended 31 March,
No. Name Nature of Transaction
2019
(Rs.)
1. Hemjith Vengateri Director’s Remuneration 52,74,351/-
2. ?Aumll Aliihiblum Industry Training and Development 1,43,158/-
i =
= g:"m' Alumbniom Industry | iress of o 2,07,03,983/-
Alumil inium Indust
: S Auml At ooy Software Renewal charges 9,66,946/-
5. ;umll Aluminium Industry Hhisinilasing 2,52,47,651/-

1.13 Previous year figures have been regrouped/ reclassified wherever necessary to
correspond with the current year’s classification/disclosure.

'~



1.14 Foreign Currency Transactions

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
the transaction. Net exchange gain or losses resulting in respect of foreign exchange
transactions settled during the year are recognized in the profit and loss account.

Monetary foreign currencies denominated current assets and current liabilities outstanding at
the year-end are translated at the period end exchange rates and the resulting net gain or loss
is recognized in the profit and loss account.

1.15 Value of Import

Particulars | As at 31" March 2019 | As at 31% March 2018

Value of Imports (CIF Value on Accrual 2,07,03,983 1,70,42,840

Basis)

1.16 Unhedged foreign Currency exposure

Unhedged Foreign As at 31 As at 31% As at 31% As at 31%

Currency Exposure March, 2019 | March, 2018 | March, 2019 | March, 2018
Amount in Foreign Currency | Amount in Foreign Currency

Payable in Euros 2,26,222 2,48,327 1,80,87,170 2,00,20,657

As per our report of even date attached

For Gokhale Associates

Chartered Accountants

FRN: 117808W L
~

cwy :

CA. Supriya Gokhale ‘. " /
(Partner) o
M. No. 101189

Place: Navi Mumbai

Date: 25/06,/2019

For Alumil Systems India Private Limited
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//Z~
Nirmala Bangera Maria Mila
(Director) (Director)
DIN: 08432935 DIN : 06990160
Place: Mumbai s
. N
Date: 25/06/2019 \o/,\
VAV ‘\ ¥
L MF?'A ] ;—D
j/m",/



Alumil Systems India Private Limited
Notes on Financial Statements for the period ended 31st March, 2019

Note 2 - Share Capital

Authorised
22,00,000 Equity Shares of ¥10 each 22,000,000 22,000,000
20,82,425 Equity Shares of ¥10 each 20,824,250 20,824,250
(Previous Year: 20,82,425 Equity Shares of ¥10 each)

Total 20,824,250 20,824,250

Reconciliation of the no. of shares o/s at the beginning and at the end of the reporting period

Equity Shares at the beginning of the year

20,

4,250

08

Shares Issued during the year

Shares bought back during the year

Equity Shares at the end of the year

2,082,425

20,824,250

2,082,425

Shares in the company held by each shareholder holding more than 5 percent shares

b
Alumil International AG (Holding Company)

2,082,424

2,082,425

The company has only one class of shares namely equity shares having par value of Rs. 10/- per share. Each shareholder of equity

share is entitled to one vote per share.

Right to receive dividend is as may be approved by the Board of Directors / Annual General Meeting

Every member of the company holding equity shares has a right to attend the General Meeting of the company and has a right to
speak and on a show of hands, has one vate if he is present in person and on a poll shall have the right to vote in proportion to his

share of the paid-up capital of the company




Alumil Systems India Private Limited ‘
Notes on Financial Statements for the period ended 31st March 2019

Note 3 - Reserves and Surplus

Surplus

Opening balance (9,597,627) (11,833,636)

(+) Net Profit for the current year 277,495 2,236,009
Total (9,320,132) (9,597,627)

Note 4- Trade Payables

Trade Payables

Payable to micro and small enterprises
Payable to others

3,091,313

20,265,833

Total

3,091,313

20,265,833

Note 5 - Other Current Liabilities

Advance from customers 21,754,209 1,521,181
Payable to Staff 264,022 1,538,507
Duties and Taxes 2,255,529 2,097,448

Total 24,273,760 5,157,136

Note 6 - Short Term Provisions

Provision for Audit fees 270,000 230,000

Provision for Tax 342,847

Provision for other expenses 254,877 1,087,519
Total 867,724 1,317,519

Note 8- Long Term Loans and Advances

Security deposits

450,961

600,000

Total

450,961

600,000




Alumil Systems India Private Limited
Notes on Financial Statements for the period ended 31st March 2019

Note 9 - Inventories

Closing Stock of Traded Goods

24,865,740

15,910,270

Total

24,865,740

15,910,270

Note 10 - Trade Receivables

Outstanding for more than 6 Months
Others

622,472

40,631

Total

622,472

40,631

Note 11 - Cash and Bank Balances

Cash in Hand 4,701 1,210
Balance with scheduled bank 4,858,462 11,771,162
Total 4,863,163 11,772,372

Note 12 - Short term loans and advances

Balances with government authorities:

Unsecured, considered good - .

Statutory Dues 2,791,361 2,943,974

Other loans and advances

Security deposits 600,000 450,961

RD Deposit 356,812 136,454
Total 3,748,173 3,531,389

Note 13- Other Current Assets

Advance Tax 908,400 28,500
Duties and Taxes (Net) 30,000 =
Prepaid Expenses 153,102 e
Advance to Creditors 279,827 -
Sample Window 45,000 *
Total 1,416,329 28,500

T



Alumil Systems India Private Limited
Notes on Financial Statements for the period ended 31st March 2019

Note 14 - Revenue from Operations

Sale of Traded Goods (Net) 22,553,916 8,208,568
Sales of Service 30,933,108 23,784,931
Total 53,487,024 31,993,499

Note 15 - Other Income

VAT Refund 25,000 -

Foreign Exchange Gain 287,697 -

Miscellaneous income 218,620 1,710
Total 531,317 1,710

Note 16- Purchases of Stock in Trade and Direct Operating Expenses

Import of Goods 20,703,983 17,042,840
Purchases 390,288 335275
Direct Expenses 5,338,161 3,138,506

Total 26,432,432 20,516,620

Note 17 - Changes in Inventories of Stock-in-Trade

Inventories at the end of year 24,865,740 15,910,270
Inventories at the begining of year 15,910,270 329,047
Total (8,955,470) (15,581,223)

Note 18- Employee Benefit Expenses

Salary ,wages and allowances 14,171,483 9,344,277
Staff Welfare 314,410 1,444,897
Director's Remuneration 5,274,351 4,200,032

Total 19,760,244 14,989,206




Notes on Financial Statements for the period ended 31st March 2019

Note 19 - Other expenses

Alumil Systems India Private Limited

Electricity Charges 162,600 153,690
Driver Charges 17,924 -
Rent Expenses 3,777,828 3,286,167
Water Charges 26,623 19,376
Advertising and business promotion expenses 1,456,116 20,000
Auditors’ remuneration 165,000 225,000
Communication Charges 161,488 153,018
Repairs and Maintenance 24,939 61,878
Interest on custom duty 39,083 -
Interest on TDS 5,267 6,695
Interest on GST 7,015 -
Registration Charges 6,268 -
Bank Charges 103,726 67,398
Duties and Taxes 181,697 326,619
Courier and packing charges 55,330 -
Recruitment Expenses 30,000 30,000
Travelling and Hotel Expenses 2,277,942 1,794,224
Hospitality Expenses 947,470 195,419
Insurance Charges 14,014 2,123
Foreign Exchange loss(net) - 2,181,711
Legal and professional fees 288,591 429,572
Office Expenses 296,918 307,650
Printing and stationery 101,634 56,668
Computer and Software charges 741,985 483,023
Training Expenses 653,087 “
Warehouse Expenses 757,913 475,668
Discount allowed 16,282 -
Transportation cost 301,315 =
Miscellaneous Expenses 91,310 13,775
Total 12,709,365 10,289,674




Alumil Systems India Private Limited
Notes on Financial Statements for the period ended 31st March 2019

Note: 7 - Fixed Asset

Tangible Assets

Computer 804,255 310,474 - 1,114,729 351,583 273,128 - 624,711 490,018 452,67
Office Equipment 609,838 19,624 - 629,462 230,102 117,478 - 347,580 281,882 379,73
Furniture 881,915 - - 881,915 203,677 83,782 - 287,459 594,456 678,23
Leasehold improvements 971,163 - - 971,163 597,542 307,054 - 904,596 66,567 373,62
Emnm_._.o:mm Equipment 57,049 - - 57,049 9,277 10,839 - 20,116 36,933 47,77
Warehouse Furniture 1,180,251 - - 1,180,251 209,751 246,023 - 455,774 724477 970,50
Warehouse Machinery 137,391 7,457 - 144,848 9,965 9,787 - 19,752 125,096 127,42
[Motor Car ; 800,000 - 800,000 - : : 800,000 .
Subtotal (A) 4,641,862 1,137,555 - 5,779,417 1,611,897 1,048,091 - 2,659,988 3,119,428 3,029,96!
Previous year 2,823,308 1,818,554 - 4,641,862 692,389 919,508 - 1,611,897 3,029,965 2,130,91
Intangible Assets

Software 1,758,187 - - 1,758,187 531,350 576,191 - 1,107,541 650,647 1,226,83
Subtotal (B) 1,758,187 - - 1,758,187 531,350 576,191 - 1,107,541 650,647 1,226,83'
Previous year 203,949 1,554,238 1,758,187 78,787 452,563 531,350 1,226,837 125,16
Total (A+B) 6,400,049 1,137,555 - 7,537,604 2,143,247 1,624,282 - 3,767,529 3,770,075 4,256,80.
Previous year 3,027,257 3,372,792 - 6,400,049 771,176 1372,071 - 2,143,247 4,256,802 2,256,08




Alumil Systems India Private Limited
Notes on Financial Statements for the period ended 31st March 2019

Depreciation under Income tax Act, 1961

1 Computer 40% 355,219 133,474 177,000 310,474 - 230,877 434,816
2 Furniture and fittings 10% 2,519,700 - 251,970 2,267,730
3 Intangible asset 25% 1,283,184 - 320,796 962,388
4 Plant and machinery 15% 585,981 2,965 24,116 27,081 90,151 522,911
5 Plant and machinery 15% 800,000 800,000 - 800,000

TOTAL 4,744,084 136,439 | 1,001,116 1,137,555 - 893,794 4,987,845




